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and its part number on answer book, as given in the guestion paper.

SECTION- i

MAXIMUM MARKS: 60
NOTE: - Write same question number

2. Attempt any six parts. 12=2x6 el 240
(i) What are the four Conditions of Economic problem? 'i';,rh_,"um ,-:al.r._b.i*.._.'l' = {l}
(i} Is Economics a Science or Art? T L;;., H’L.-valg {ii)
(i) Write down the formula of paint Elasticity of demand. B et T
(v) Explain Capital Goods with proper example. -L,gfg..,lﬁ-h,.ew_.:us_}zl. _',r.._L_--l (i)
(v] Differentizte batween Ulility and Usefulness. Sl 32 A el )
(wi) WWrite cown the cause of Demand Curve Shift? auff}f:ﬂdfb‘ﬂd;-*ﬁ (vl
(vii) Write down four assumptions af law of Supply. % :,-':.-J,‘-..-.,L:-;,J‘..If.fh.u-;gju (i)
(vil) What is called Reserve Price? sl it (il
() If demand falls more less than supply, e bu AN Lbol o L.El.“?;ﬁr.:)&}i,: bl n S i)
then what . 1§ effect on Equilibrium Price and Equilibrium quantity?
3. Attempt any six parts. 12=2x86 ;ﬁ};‘.’.‘;wif?l{r_.(jf _E/Jff
(i) Whatis meant by Total Product? T [ In.,,_f (i}
(i) Define Law of Diminishing Return, - IJQQ_{,}L{LVL._M ;,rl.‘-' (i
(i) ‘Whnat is meant by Fixed Costs? Selelle hiletiee (i)
(iv) What is meant by Average Cosls? ":"L'_.ﬂ_,"';;r-i:‘.-q.-;-'-"‘.ﬁ-'!! (v}
(v) State conditions of Equilibrium of a firm under perfect competition LA ASI A a3 sp ()
in the long run,
(Vi) What is meant by Abnormal Profit? YeospleBidrd  (vi)
(wi) What is meant by Monopaly? aq.irfg}_u_fuu?l fi)
(viii) What is meant by Production of Wealth? Se s iy (i)
() What Is meanl by Factors of Productian? ??-JVELleﬁguféh {ix)
4. Attempt any six parts. 12=2x6 Lz a4
() Define Net National Product, _L{fu?ﬁujllfﬁﬁfwlu i
{ij What is meant by National Income? ‘-'c.j-!'/'-_rf'-'-ﬂﬂdf (i)
i) Write four difficulties in Barter System. B T Y o TR )
(v) Define Melallic Money. LA AL (i)
(v) Define Fiscal Policy. . rf_.r,.ww"m:, L ()
{(vi) What is meant by Balance of Payments? r_.u,-!;d' lslei 313 (wi)
{vii) Define Internalional Trade. A Al E s i)
(vili) What is meant by Private Finance? fesipbie et (vi)
() Define Balanced Budget. A A s (i)

NOTE: - Attempt any three questions,

SECTION-Il pr.e

24=8x3

& ferl et b .ad

5 Write down the Merits and Demerils of Professor Robbin's - };',f_,'kl.h:luls .E;J’._.Eﬂ_,ral;-f-bﬂu.@l;ﬂj-ﬂ.;rf sy -5
definition of Econamice.

6 Explain the law of supply with schedule and diagram _L{f;rlﬂ'i_.!'sullulﬁf.-..a = LL-—:@:FE‘ i 3|

7 Explain Marginal Productivity theary with schedule and diagram, S estie Ul 3 T 7

& Whal is meant by Deflalion? Also explain causes of Deflation. —u’.'."n._Jr"'!-p'l P e i T 8

9. Describe the canons or Principles of Taxation. LA L S e
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Q.No.1 A Ay

{1} Economics is a science. -IL{k—E'-GfI_f:LP' {1
(A) Political 'L (B) Social ()% (C) spiritual o (D) scientific (71

(2) The rate of change in lolal ulility s called:- -:FL;MILEUFLE&WWLF (2
(A) Initial utlity 310050 (B) Average ulility »8lk-s (C) Negative utility it (D) Marginal utiity s:67~

{3} The cause of axtension and contraction of demand is due to:- i FitFamiigl b (3)
(&) Price = (B) Income 4T (C) Technolegy J /68 (D) Population (b7

4] The slope of suppiy curve is:- — PSS a2 (4)
1A Positive =3 (B) Vertical o' (c) Hmizohtal ._'ﬁ (D) Negative .,!"'

{2) In market equilicrium, the determination of price depands upon:- EEA ru.-ﬁru,ﬁf;_-..; (Wl ST S (5)
{A) Demand b (B} Supply ca (G) Demand and supply e, W (D} Fixed supply ;auee

(€) Tre application of law of Increasing return is on:- e ATty (&)
(A Industry o™ (B) Agrculture s=rL (C) Trade s=u? (D) Housing {.*z-l;."'-

(7) Under monopely the siope of MR and AR curves - e b KL AR Wl MR L2t (7)
(A) Positive =5 (8) Negative (C) Zero 3 (D) Infinita s

{8) Thachange in total cost is:- e QWA AL (8)
(A) AFC ilwszabosl  (B) AV b pila b (CIMC e ias (D) ATC wisben Fhot

i5) Tne entry of firms In market under perfect compelition ia - i rﬁl;ﬁbr,iid;p;,?ﬁ,&muj ()
(&) Free sLidT {B8) Prohioited d.f-;;
(C) Conditional 4y~ (D) By permission of government = =kl for®

(10) i not land among thess. s e (1)
{AJ Raln Ui (B) Mountain #ig (C) Forest = 18 (D} Dam £

{11) Per capila income is:- (A) Average income |baTbl e JuE (1)
(B) Tota! income 4T (C) Personal income GJ'_!‘; (O} Domeslic income JAEF

(12] Eguation of exchange of quanlity theory of menay was presentad by:- _Lfi’u‘:lrlfuiju,_ﬂi.-lﬁ‘:ﬁ" {12)
(A) Irving Fisher & L6, (B) keynes & % {C) Malttus ™. (D) Figou i sk

(13) Phass of trade cycle bettar for economy Is:- e tiptd LetendB i (13)
(A} Depression ulils:- {B) Recovery s (C) Bocm .j:.'.:{..*f (D) Recession ==ls

(14) IMFmeans- [A) International monatary fund el 15 ies (B)Wodd bank Lxfu  —cilre IMF {14)

(C} Intemational bank for canstruction and development J2 2% Le Gyidl 2
(D) Intemational monelary carporation .,-,r‘f;{ﬂ’:_-!gii.q_slh

(15) Indirect tax is:- e [18)
T HI-J'I JL‘ ’ rg
(A} Incame tax o=l (B) Bales lax =< (C) Property tax (=L (D) Wealth tax (Fudy
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