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ECONOMICS PAPER-] ke 2¢ APl
TIME ALLOWED: 2.30 Hours SUBJECTIVE S¥Le #2300 = &
MAXIMUM MARKS: 80 | 80 = AF

NOTE: - Write same question number _q-_wuﬁ.;_{.glr_ﬁ,{ M,%Zabﬂ:ﬁ:{dfdlﬂ i

and its part number on answer book, as given in the guestion paper.
SECTIONA (e

2. Attempt any eight parts. 16=2x8 _ -é;ﬁllﬁélzmr_df —E,r:{hf
() State two demerits of Alfred Marshals definition ,f__‘:_:,ﬂI_-e:.,Jl;‘i;.~:d’u-é'fL!r¢rF'a-ﬂuJUSJ£LJf”' (i)
of Economics.
(i) Write down four characteristics of Economic Wants. &y Lpﬂ’:-laJ:.bb li"'jlr {ii}
(i)  Differentiate between Positive and Mormative Science, .f Bl AL el .x:!._,-r-"";l (iii}
(iv)  Write down four characteristics of Ecanomic Laws. S fuyr"frklfuf WS (iv)
(v)  Whatis meant by Utiiity? Tsleliewlbl (V)
(vi)  Write down four assumptions of S i Lﬂ/" ﬁﬁ'wfir;f; Foo(vg
the Law of Diminishing Marginal Litility.
(vil)  Write down the formula of Consumers Equilibrium, S AL ke (vil)
(viil) What is meant by Function? Se el JJU (vii)
(i) Diflerentiate between Derived Demand and -.;;é_ ;Ig;j,iux‘:._.#ulﬂﬁm#iﬂ (ix)
Coemplementary Demand.
(x}  Write four assumptions of the Law of Demand, 5 s Al _bsG (%)
(xi)  Differentiate between Extension, contraction and ~FEukSAs gt b el b (i)
rise and fall in demanc
(xii) Write down two points of the importance of g feiinl eSSBS (xi)
the Elasticity of Demand.
3. Attempt any eight parts, i6=2x8 _g,*’-.',r,i’y,mz:lzuf..-_.&f _E/.J;_Jb’
(il What is meant by Market Supply? RS IVNTL 97) TR (|
(1) What is meant by the Concept of More Elastic Supply? v;_-_ﬂ,ay}_ﬁ;.f:,m.u._gug; (ii)
(i}  Supply is increasing funciton of price. What is its meaning? !';_;_.-L,-'Ig'.’:;.;_;: 8 ﬁdj_‘lj‘fm.'-lgﬂ." (i)
(v)  What s the difference between Expansion and te AR FWEL L (iv)
Contraction of Supply?
(V) What is meant by Equilibrium of Demand and Supply? Vs Il e s ()
(vi} Whatis meant by Natural Rescurces? te s e Fladed  (vi)
(vil) What is meant by Vertical Mobility? e s rie Yo Pt (i
(vil) What is Capital? Wl Ly il
(Ix) Whatis meant by Foreign Capital? tearbe g (X)
(x)  What is meant by Administrative Economies? S e U B )
(xiy  What is meant by Defective Method of Production? T.;-.:Iygf;.;,ﬂ,; Jt.)u": {xi)
{xlf) Whatis meant by By-Products? Cealplie it !'Js'J'F (xIiy

( .%'_‘d_l 1_31.1 )




(2}

4. Attempt any nine parts. 18=2x9 ..#}_,’fppﬁﬁlzlﬁa.&f -4/',‘.|J|}"
() Whatis meant by Cost of Production? te o P e (i)
(i)  Differentiate between Short Run and Long Run Casts. ug,*_;t,’!;ﬂ}fjﬁ-—;ﬂ‘*iht-’kﬁﬁl'bw:ﬂ’j (i)
(i) Define Total Revenue and Margina! Revenue. -._;‘;f..&fdl-"’“@f‘-';’:ﬁfbf (i)
(v} Define Perfact Competition, S l?-'*-.}; (iv)
(v}  Define Monogoly. _.:i'._é- /JL{._E;IM;@ ()
(vl At what point firm earns Normal Profit in ?.~I-_r:5u’{|ﬂ L;',-Jr{,f.’tﬂ-J:-tﬁLﬁ_H:aJ'; (vi)
Ferfect Competiticn?
{vii) Define Market, s Al (i)
(vil] Describe the kinds of Market according to Period. -gé'gjwu"ro'ﬁ,b;wai =sr (Vi)
(ix) VWWhat is meant by Rent? fesieble pll  (ix)
(¥)  Define Nominal Wages. -ér_g'f"ﬁ,hﬁazi (%)
() What is meant by Marginal Land? E';_;_lfﬁbf:_._-,rfj:'_‘g (1)
(i} Describe the types of Interest. -g-_‘:r‘gk;ﬁlgﬁr (xii)
(xiil) Explain the Speculative Demand for Money. Aol Sl L --«k.uﬁﬁf (i)

SECTION-II (2
NOTE: - Attempt any three questions. 30=10x3 -ﬁ;fc«uﬁ[_.:aﬂlrtff-&f -

5 Analyse critically Marshall's definition of Economics. _L,f'-’aflgrﬁéa‘:ﬁfn—é};uf#g'-"‘”fqt-'kdl-fh‘-"" -9
B. Salve the following simullanecus equations:- —'...EJL!';’L'H;'!--‘J-L-:“ -6

x+dy=7  2x+y=3

Explain the Point and Arc elasticity with *.;";’LMJ;_J:?;E# L-'uui..{:f J:;-'J'uhd'-.wj"" -7

the help of formulas.

- - . 5 e
8. Explain the Law of Increasing Returns ~E el Bk 03 oS FUdt L8

with the help of schedule and ciagram.

; & - " o jut - i
g Exglain the Ricardo's Theory of Rent _L,:z?IJJ}’ILeIa,-Ir:.:uJ_L.-.-Jwd;_-,'iﬁ._,ﬁr‘_s!.«sj. -9

with the help of table and diagram.
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Paper Code 2017 (S) o
Number: 2111 (sl U ) |- Lofe@Placiep

ECONOMICS PAPER-] e g4 Sl
TIME ALLOWED: 30 Minutes OBJECTIVE U"'iﬁ.,-’ 30 = =5
MAXIMUM MARKS: 20 20= AF

A oL ):L;';.?'JJMMTH::;LJwﬁbi;{_ﬁ'ﬁ.bﬁdb’ﬁﬂlﬂ}lﬂ ~HLES D sl CB A RN Ly 2
VI Kbl A3 Len(l 2; Bubbles ot et e fi S3 Sk \ LS nbbulie i 2=
Mete: You have four cholces for sach ohjective type question as A, B, C and D. _L.'_‘f;.f.&..-.-l.lhf;.ﬁ.‘hr
The choice which yau think is correct, fill that clrele in front of that guestion number, Use marker or pen
ta fill the circles, Cutting or filling two or mors circles will result in zero mark in that question. Attampt as
many questions as glven in objective type question paper and leave athers blank, No credit will be awarded
In case BUBBLES are not filled. Do not solve guestion on this sheet of ORJECTIVE PAPER,

Q.No.1 e ;"Uh-

(1) Father of Economics is calied - e Pl il (1)
(A Maithus ._r}l. (B} Marshall ,,J“ A (C) Adam Smith ;‘Tfél (D) Robbins

{2) Micro Economics is ralated to- (A) Natianal Income (4747 . el J‘b%'afbf'l..!':ﬁ (2]
(B} Trade cycle é ;_Li_f (C) Parsonal Income ;_‘!--Tu‘r"d (D) Firr's bahauic:-_gr ,:Jnﬁ-',j

(3] Utility is declared a measurable quantity by:- -.;.L;!j‘,-ﬁ"._:"i;.g.’-'l.!'f 2 (3]
(A) Robbins L. 2. (B) Marshall Lﬁi (C) Hicks L Jg’ (D) Adam Smith L. #1

(4) One of the characteristics of Indifference Gurve is - —-:‘--'-{"f“i -.f?'..(f?}.r‘ﬁ#:‘" {4)
(4) They do not Interssct each ather L &2 s L {B) Their Positive slope 2.2 k!
(C) Their Zero slope o 765 & K (D) Their Linear shape g.pﬁ[i:'lful

S) Demand Is a funciton of Price: - eSS (8]
(&) Increasing (2% (B) Decreasing ¥ (C) Constant L ™" (D) Parameter <15

&) Dueto existerce of substitutes elasticity of demand:- _,:._g- Lj.;iﬁi;__l_; ,,g,-]_{L}uh, i ()

(A) Increases o Jzek  (B) Decresses T—'-E"':'-"f; (C) Will not change _'r*-l-_.u_-."fw (D) Bacomes 2ar0 ?.Ciigr:,—’“

(7} Slope of demand curve ia;- R e (73
(A) Positive =5 (B) Negative & (C) Zero M (D) Horizontal (F

(&) The prise of perishable goods is effected by - 7.;.3559:»‘_3;,.(55';%{19 {8)
(A) Cemand = b (B) Supply = (T} Government s (O} Income .:.'.-L-T

) The functional relationship betwesn price ans supply is- —-:‘—:!“f-.?{ﬁ'.-c stz {8
{A) Increasing 0o (B) Decreasing :ff (C) Negative (D) Zero A

(10} After agual increase in demand and supply the squilibrium price:- ceduipe it wral_®  (10)

(A) Increases < !bsk (B) Decreases .;.:!1_;::."' {C) Remains constant = (GLult (D) Becomes zero .T.L_jl.g_r._f;"‘

(11} The part of wealth which is used |n production is called:- ,ﬁ-.r.'u.kf xﬁJ.-Plhr:.;J:;J‘;,;‘;ﬂ-.amb’.:Ju (11)
(A} Land enJ (B) Labaur == {C) Capttal +b- (D) Money .3

(12) Reward of labour is called:- e bLge (12)
{A) Rent @ (B) Wages =i (C) Inerast ©) Profit &t

(13) Types of scale of production are:- i Mese  (13)
(A} Three & {B) Two 12 (C) Four s (D) Five il,;

(14} When total praduction is maximum, then Marginal production [s:- -1‘;::':r:al.".i-;?‘?p::u;-ir—nkff'ﬂ-ﬁ:..Ff*- (14}
(A) Maximum wiicmb;  (B) Minmum fe{ (C)Zaro 3 (D) Egual

(15) The rent of building is caled- (A} Fixed cost Jless? e b Vet (15)
(B) Variable cost _i/Le” (C) Marginal cost _J_.-Lz-f‘"“g" (D) Average cost itk

{18} Slope of total revenue in Mancpaly is:- e i S Rl (16)
(A) Positive =5 (B) Negative (**  (C)U-Shaped <. ¥ U (D) Inverse U-shaped 244 U 2L

(17) The group of firms producing same commodity is cailed:- P (TN T PRy 0 N g
(A) Entrepranaur 27 (B) Consumers ¢bs  (C) Industry cox* (D) Factory i

(18} A market in which all frms are producing homogeneous -;_,j;}li-.‘f bl UL U g iyt (18)

commodity is called:-  (A) Parfect competition Ja By Manopoly (Ll

{C) Imperfact competition -'.-L};_J'f,;*" {D) Monopoilstic competition LBzl l!

(18} Marginal productivity theary depends upon:- -L-._J!.&:,"Jlﬁtdufl.’d.ﬁf:g’:-;‘: (19)
(A) Law of Increasing Retum ,_,"’Lr,,:*-‘f_;f_ﬁis' (B) Law of Dacreasing Retum Ll = o#F
{€) Law of Constant Return L85 (D) Law of Varlable Properiions -850 8

(20) The concept of "Quas| Rent" was introduced by - A B (20)

(A) Marshall &0 (B) Adam Smith L a7t (C) Ricardo &+, (D) Robbins & 2
|
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Paper Code 2017 (S) ,-‘ ¥
Number: 2113 (s S ) 1- Ll i Ll

ECONOMICS PAPER-| by g4 =ACb
TIME ALLOWED: 30 Minutes OBJECTIVE Lf'fv"‘pf 24 30 = =h
MAXIMUM MARKS: 20 20= £F

M ¥ L IGLJ:;LIMHL*LEMJ}LQ Ll:ﬂ:."_"{_u"_bﬁd tr‘_,ﬁ'_"dﬂﬂﬁ -;ﬂ'géﬂ: Dl CB A eﬁlﬂéﬁwwj .
S Ko B Ll Bubbles sl i Besmfl G S | LS ekie i 25
Note: You have four cholces for sach objective type question as A, B, Cand D, -rl..E--f--?'l.aIl|lhl -ﬂ"}ﬁwf{-i{«:lu'
The choica which you think is correct, fill that circle In front of that guestion number. Use marker or pen
to fill the circles, Cutting or filling twe or mora clrcles will result in zero mark in that question, Attempt as
many questions as glven in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solva quastion on this shast of OBJECTIVE PAFER.

Q.No.1 A Ay
(1) Slope of tatal revenue in Monopoly is:- —=—bns ﬁffﬁ-ﬂ:d!‘lu’;’ﬂﬁ"ﬂ—fﬁ" {1
(&) Positive &% (B) Negatve J'J (C) L-Shapead .;i.-_.ﬁ u (07} Invarse U-shaped .’,.ﬁ.,r U
[2) The groun af firms producing same commeodily is called:- S e R OT - N (2)

(A) Enfraprensur ¢f 21 (B) Consumers ..-,r‘-jJLJ {C] Industry =~ (D) Factary 28
(%) A market in which all firms are producing homogeneous L0 cungi A St A R e B i )
commodity is callad- (&) Perfact competition J.»L?-;J; (B) Monopoly il
(G) Imperfect compstition e (0) Monopolistic competition &zl
1) Marginal productivity thaory depends upan:- _¢__;Iu.-laﬁ’d,-ljl,:.;.'“-.:.ﬁ" (4
(A} Law of Increasing Return bJ?4+'_:‘i (B) Law of Decreasing Retum _,'*"'1.,_};1'-','3,1:
(€} Law of Constant Return ‘._.]'ll.r'(}L-'.'--r_;)'}iF' (D) Law of Variable Proportions =wt27:058
5) The concept of "Quasi Rent" was Introduced by - T Y 1 {8)
{A) Marshall %4 (B) Adem Smith _#74 (C)Ricardo L8, (D) Robbins & 2.
(8) Father of Economics s called:- -;;_t'wr::q.;’*':u?_l_,l_, (8)
(A} Malthus u“}i {B) Marshall :_."E-I- (C) Adam Smith &4 (0} Robbins &4
(V) Micro Economics ig related io:- (4) National Incoma balgr -.f..JJ"-b‘..-.l;IrJ:D! (7)
(B) Trade cycle < CL-;,-? (C) Parsanal Income -;‘_l,u.ﬂ:'"é (D} Firm's behaviour »ukr/
(B) Utility is declared a measurable quantity by:- : - L-'jﬁ*j g Fiob (8)
(A) Robbins L 2 {B) Marshall ;"._.J‘}I. (C) Hicks LJI’ {D) Adam Smith LT
(9) One of the charactefistics of Indifference Gurve is:- e ma (9)
(A) They do not intersect sach other Z /U s fh (B} Their Positive slope 765 2.3 K
(C) Their Zero slope < 74244 b {C) Their Linear shape ;.-_LP;?;‘L{;,IT
(12) Demana is a funcitan of Prica:- —:['-u.-i'ii;fcﬂ_; i (10}
(A) Increasing -~ (B Decreasing l,i’:ﬁ (C) Constant ;I}J}' (D) Parameter A\
(11) Due to existence of subslitutes elastizity of demand:- --'—g Yt Lliﬂr‘ufkf"ui-‘f' (11)
L&) Increases .__-_L-Et::;: (B) Decr=ases -rT‘.._l,::Lg.!'ff_F (G Wil not change ur:r;.iufb ([X) Bacomes Zemn =_.'-L_’:m}'
(12) Slope of demand curve is:- ~e bk by (12)
tA) Poshtive =3 (B) Negative 14" (G} Zera 3 (D) Horizontal (I
(13) The prica of perishable goods is effected by:- S bt d Sl (19)
(A) Demand < - {B) Supply =4 {C) Govemment e (D) Income. = 34T
114) The functional relationship between price ans supply is:- *.f_ttny B2 ailzd {141
{A) Incraasing .j_,:?c {B) Decreasing % ol 1C) Negative & (D) Zers
{18} After equal increase in demand and suogly the equilibrium prigs;- el g L i e (15)
(A) Increases -:h-:j"f#}.' (B) Decraases .7-_.:1&;:4'.'!‘ (C) Remains zonstant -I-_,'_;‘L;_,"..-';" (D) Becomes zero q_l_-}'g.*-'_.i"
(18) The part of wealth which is used In production is called:- ..:;.tll-_f l!‘i;.-lll"-"ll,_-ﬁn."-]lnf';g Foenfaty  1E)
(&) Land z2 (B) Labour =5 (C) Capital i~ (D) Money .«
{17) Reward of labour is called:- _{__Eu-rfs'ulrﬁ’.:-'ﬁ {17
(A) Rent wii (B) Wages =71 (C) Inerest » (D) Profit 2t g
(18) Types of scale of production are:- —u;-’;..f:"ufﬁaﬁs. (18
(A) Three of (B} Two (C) Four ¢ (D) Five &\
{18) When total production |2 maximum, then Marginal production is:- *{_L-,"chﬁjl:';?:??m:;;j.:.ugJ.hb_n.;.ﬁ.r.:: {19)
(A Maximum sabie—sald  [B) Minlmum ,t:__‘[." G Zane f’ () Equal 2
(20) Therent of building is calied -  {A) Fixed cost _ile:C” et (20)
{B) Vanable cast _.l.'-*'-'.f;' (G) Marginal cost hs..i..-"“:‘f (D) Average cost iilstbal
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Paper Code 2017 (S) i
Number: 2115 (sl U ) 1 - 2Pl i s

ECONOMICS PAPER-I bt 3¢ =Pbe
TIME ALLOWED: 30 Minutes OBJECTIVE ﬁf.ﬁ e 30 =
MAXIMUM MARKS: 20 20= AF

S o | AL A2 2rne LU Sz g iz - gL 2D A C B A 2By Sy b
U Il LSl o0 Bubbles Ml i tem Sl /G SN | LT rmlie s
Note: You have four choices for each objective type question as A, B, € and D. -L,:fﬁd");wmr{,ﬁ,gur
The choica which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark In that question. Attempt as
many questions as given in objactive type guestion paper and leave others biank, No credit will be awarded
in case BUBBLES are not filled. Do not solve quastion on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

1} The part of wealth which 1= usad In praduction is called - _.f_rrl.f -ﬁJb‘;'g:n:ajj:h?i{-g?_-‘;’HE;;ﬁJ; (1)
(A} Land ¢R! (B) Labaur o {C) Capital i~ (D) Money .

2) Reward of labour iz called:- - P Sl (2}
(A) Rent wé (B) Wages =71 (C) Inerest s» (D) Profit &t

3) Types of scale of production are:- -l.:if'l..-'-”:‘ UJ:J#_.I;-_ (3)
(A) Thrae o (B) Twa » (C) Four -y (D) Five &

4) When tolal production is maximum, then Marginal preduction is:- . .__:*rm':'_i.;"‘:‘.:"?lm.rljr__:JI_.}JL!'_ _-f.,na (4)
(A) Magimum slie skl (B} Minimum I"; r‘f (C) Zero {D} Equal .l

(5] Tha rent of bullding 's called:- (A) Fixed cost e’ -.;_rﬂ-_-;u"’r‘.;.;u (5)
(B) Vanakle cost il {C) Marginal cost _.wa'"*" (D) Average cost oiiethes!

(5] Slope of total revenue in Maonopaly is- <= rﬁiﬁfi’ﬁ.{'_dﬁu‘:ﬁﬁaluﬂgl {6}
{4) Pesitive =2 (B) Negative -P (C) U-Shaped .-.C.-_F' U (D) Inverse U-shaped LA vl

(71 The group of firms producing same commaodity iIE called:- - ST 4 E'.,_,i_-'_}.jh:’_..,-"lgfi;j_f" (7)
{A) Entreprereur 27 (B) Consumers gdre (O} Industry == (D} Factory =l

) Amarket in which 2l firms are producing homogeneous <2 T L:Lr'ltfu-.:"ﬂ..’rf LE ""lr"ln..r-*-?-‘-"'l.-’ (8)

cammodity Is called:-  [A} Perfect competition J;;.Tf-;_;"& (B) Monopoly Jsis!

(C) Imperfect competition 45 4 (D) Meropolistic competition Ll

(21 Marginal productivity theory depends upon:- -.-_.-L.u.-'.us';j.rulgf-‘?; ,f-" ()
{4) Law of Increasing Raturn | “"'L:,:""iﬂﬂﬁ' (B) Law of Decreasing Return bk o
(C) Law of Constant Return JenEuss (D) Law of Variable Proportions =\-¢2 w6

(10} The concept of "Quas| Rent' was introduced by:- aor JOF T (10)
{A) Marshail L. ;1. (B) Adam Smith L #7 (C)Ricardo L.g, (D) Robbins L #.

(11} Father of Economics is called:- . _,_.,1“ Pl b (17)
(A) Malthus oL (B) Marshall ._,'::L (C) Adam Bmith 74! (D) Roobins sl

{12) Micro Economics is related bo- {A) Naticnal Income J.. U X -i'-v"""l"'-.-'vﬁl; Ul (12
(B) Trade cycle % ;:?;_-L_;-' (C} Persaonal Incoms L'L-.Tu“a' (D) Firm's behaviour .-!JEE'{

(13) Utility is declared & measurable quantity by;- B 1-,-—'-E"Jr-'“‘u t,t,-*‘vful (13}
(&) Robbing i #s  (B)Marshall . FiL  (C) Hicks it (D) Adam Smith L 7T

(14) One of the characierstics of Indifferenca Curve is:- e L Gl (14)
(A) They do nol Intersest ¢ach other L;'Lﬁ’(’_ﬁL i tas {B) Thair Positive slope #6725 K.t
(C) Their Zera slope = 1457 5 by (D) Their Linear shape .f,_fr.’.w l..if';.'l

(15) Demend is a funciton of Price - . e JBed e (15)
(A) Increasing G2 (B) Dacreasing ¥ () Constant s (D) Farameter ,f-:‘n_isr

(18} Due to existence of subsiitutes slasticity of derr.and - -,_;;,__[:,__,J.':;r- L*'-’L. i (18)

(&) Increases A‘_,L!f:bk (B) Decreases = Jbnf” () WIll not change 1,,.:-_J|_,r' (D} Becomes zero <} sy 2

i17) Slopa of demand curva is:- —a-tefiai<4e  (17)
[&) Positive =2 (B Megative j’.' (C) Zera o H-'.:lrlzurrtal J’ |

18) The price of penshable goods is effectad by - -w_u.!‘i..-'t?'n-r"i...- Vledlis  (18)
{A) Demand = ¥ (B) Supply =~ (G} Government P {D) Income .-:.-|,L=!

15y The functional relalionship netwaen price ans suppiy is:- -.:l-_l.‘::;_}u L!‘lal,ﬁ'.m-ul._-ff (1)
(A Increasing &2  (B) Decreasing *°  (C) Negative (¥ (D) Zero M

20) After equal increasa in demand and supply the equilisnium price:- stedgire b Sl Sa W (20)

(A4) Increases :_dlm:: (B) Decreases < ._:'mr‘ (C) Remains constant --U' JHE (D) Becomes zero {-'.:1'-::’-)"
7(Ob) I YT 1-2017(8)-900 (MULTAN)
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ECONOMICS PAPER ke ¢ =P
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Note: You have faur choices for each objective type question as A, B, C and D, iqﬁd“):caﬂlr{g{.ﬁr
The choice which you think Is corract, fill that circle In front of that question number. Use marker ar pen
to fill the circles. Cuiting or filiing twe or mors circles will result In zere mark in that gquestion. Attempt as
many questions as given in objective type question papar and leave others blank. No cradit will be awarded
in case BUBBLES are not filled. Do not salve guestion on this sheet of OBJECTIVE PAPER.

Q.Na.1 A Ay
(1) Due to existence of subsiitutes slasticlty of demand:- S o PN R
[(A) Increases ::._L}Lr::r [B) Decreases -I_L..f_H|J (G} Will not change J et L- (D) Becomes zero = L'Iﬁ'g_rtj“'
(2} Siope of demand curve Is:- .-.:;.fﬂfﬁfl"yj-l’ﬁ )
{A) Positive =4 (8) Negative 13 (C) Zero A (D} Horizontal §/
31 The price of perishakle goods is effected by;- -:_L'!r‘ st L:.;-W;J-L':i (3)
(A) Demand o b (B) Supply = .n (C) Govamment = = {D) Income g4t
(4] The functional 'Etmluns.hlp betweaan price ans sup Jjpl*,r -:.nﬂ"’ ULLL_.L:.ru:h_J (41
(&) Increasing S  (B) Decreasing (& (C) Negative (" (D) Zero M
&) Alter agual i increase in demand and supply the equilibrium price;- BOEP O S A - Py ST {=1]
(A} Increases - *'-u-. (B) Decresses ._l_,l!.r:c"" (C) Remaips constart = J%J¢ (D) Becomes zero f—lji;'-l'f_.-':"
iG) The part of weallth whizh s uged in production is called - _..-;_rll-f( m_ur;,}#'lu.t;.»&:.__?":.% Rosbatn (E)
(A) Land @67 {B) Lebour =+ {C) Capital .. 0y Money «
17 Reward of labour iz called:- -c;.rli;*:-hb'*':—'-‘ (7
(A) Rent wi (B) Wages =i (C) Inerest w (D) Profit v
(B) Typas of scale of production are:- - bf&h{iﬁﬁ-':‘i (8)
(#) Three of (B) Two 1 (C) Four i (D) Five 84
(&) When total production is maximum, then Marginal production is:- _.-'_L,'L.#; |.5ﬂ Besrlienl i Sz {9)
(A) Maximum wli= sl (B) Minimum "r.'-_r'/ (C) Zera (D) Equal s
(10) The rent of buliding is called:- {A) Fixed cost hleyd --;-h'llr;br!-’—w'-f (10}
(B) Varable cosl _i.rw,f,i* (&) Marginal cost ._..,al.-b'["e (D) Average cosl Jslartal
111} Slape of toial revenus In Manopaly is- --,Lb‘:?ﬁirﬁ:-d*‘mﬁ.ﬁkﬁhh‘:" (11}
(A) Positive =2 (B) Negative (f°  (C) U-Shaped Z F* U (D) Inverse U-shaped LA4J U £
(12} The group of firms producing same commodity s called;- -q'_'.‘-‘b'-e';:f Furddind Aedd ptl  (12)
(&) Entrepreneur ¢f.71 (B} Consumers :}ih (C) Industry === (D) Factary =ik
(133 A market in which all firms are producing homogeneous . _.,g.::.!if -u'ﬂLﬁJhﬁ';(afs‘JL{uﬁﬁer At (13}
commodity is called:-  {A) Perfect compatiion U} (B) Monapoly (eluoe!
(C) Imperfect competition -t < (D) Monopolistic compsttion k&
{14) Marginal productivity theory depends upon:- ..cl;.-l,d.xu!i'._fxblg_.;r"‘f, J.J‘" (14}
(A) Law of Incieasing Relurn LJ'; b,.:JE;;.';"'.i' (B) Law of Dacreasing Returm rJ"" l.wLJ: ng
(C} Law of Canstant Raturn ._,""b-i_-.!nL-;;;_.u’F (D) Law of Varable Proporiions __,L_.J-l;,,-_’”'h)..
(15) The concept of "Quasi Rent’ was introduced by:- S JEE " 115)
(A Marshall LS {B) Adam Smitth L #7dl (C}Ricardo i:44: (D) Robbins L 5
(18) Fathar of Economics Is callad:- et (16)
(A) Maithus o~ (B) Marshall (C) Adam Smith #74 (D) Robbins
{17) Micro Eponomiss is related tar- {A) Mationzl Income ._.L..I"Jf " _LJJ"F....;I.:-J:‘ (17)
(B) Trade cycla E J,:LL;F (C) Parsonal Income LEJT.'J;; (D) Firm's nehawom .,-:Jﬁ'r,-'
(18) Utility is declared a measurable guantity by:- "r‘f Iw_, L;i!Ff:uF (18)
(A) Rebbins Lo 1, (2) Marshall % (C) Higks it (D} Adam Smith _#77
(18} One af the characterislics of Indifferance Curve is- -:g_-;—s‘:“"'-a_-ﬁuf f.?r&:” (19)
(A} They do not infersect each other .J“__JLCE‘" .:f‘%f;_ ,-ru_.l_.“"a.- {B) Their Positve slope :il{:r'_.i_ Kl
(C) Their Zero shope < 1l 1) (D) Thelr Linear shape < *Z bl
{20) Demand Is a funciton of Price:- ) e JEged o (20)
(A) Increasing -:.".c;"f (B) Decreasing i'ﬁ (C) Constanl i (D) Parameter X<z
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