2017 (S) o
Cunml U ) Il - el gPlacin?
PRINGIPLES OF ACCOUNTING PAPER-II (COMMERCE GROUP) (s Ur¥) 1o - 2z (ubnto s

(NEW SCHEME) (2015-2017 o™ ) (& 2)
TIME ALLOWED: 2.30 Hours 2230 = =y
MAXIMUM MARKS' 80 SUBJECTIVE _@|.» 80 = AF

NOTE: - Write same question number _=:...&;:Lﬂq_.;..cllrﬁgﬁ'&u/:‘am:J,f-,"uif[j:_;Lébi}'ﬁ' ey

and its part number on answer book, as given in the guestion paper.

2. Attempt any five parts. 10=2x5 N2l b 2 Ay
i Vihat is meant by Fluctuation of Azsels? E‘.fl-_:l;:f'.r_ii.:.‘{ slmad] r._.:. {l
fin  Define the term Amartzation, il At AL f.....;,.buf-‘ (i
(i} Vvnat is meant by Surplus Maoney? T :|_.-"|=-L.| ..H: (i
fivy Define Property Fund LA e (i)
(v  Define Donations, B2 e f’_ tv)
(vil  Whalis Consigror? S ALY i
(vii) Vwnatl is Consignment Account? e sple enfie sy ()
{viily VWhat is Abrnormal Loss? S blLLaig S (i)
3. Attempt any five parts. 10=2x5 _:é-.-‘f_.«l.fﬁt?igicrﬁf 3 A
(i} Dafine Sincle =ntry System, qﬁ‘ b e f iy
(iy  Write down the formu'a for caleulating Profit / Loss under Single -gﬂunﬁﬂ'_}r-l*' L "’JJ’ L i
Enalry System.
(Hi  Write hwo cifferences oetwasn Single Entry and Double Entry Syslem. qfuﬁmuﬂrbh a-:..sL .H'l (i)
tiv) Define Memarancum of Association -.._’j_e,* 4T *"._r (1]
(v WWhatls Authorised Capils!? S E S SO )
(vi)  Dahna Chartered company ,_dﬂdy_,?"_;ur ik (Vi)
(vill Dafine Good Will, ARG i
(vii) Define Active Partner -.;".’J'I_él Al uiii)
SECTION-Il e
NOTE: - Attern pt any three questions. 60=20x3 55;_,5’_.-} 2L zlivple § s
2810 deidwkeden _e Jedbd ke B AT A Gy Al 360001 se [ 2012 Gind -4
LRl S Bl s fre s 5000 = 2T
4 On Ist January 2012, & marchant purchased machinary costing far Rs 35000/~ Deareclation is te be povided

annually according 1o straight ine method. The uselul life of asset is 10 years while the value of bro<en furniture

will be Rs.3000/- Show machinary account far Ist five years.

=;-Ef,,;,':J 5L u_r.a'-ilgf;-_ et B St A, FSE e _,J-*’Li; = a .5
o A trader keeps his boaks on single entry system. With the help of follawing infarmations detarming prafit or loss: -
31-12-2006 01-01-2006
Amount 4 Armaunt I Farticulars 3
5000 3000 Blark Balance TR
8000 5000 Sundry Dabtors Al
AB00 4000 Sundry Creditors ST 4
3000 200C Stock S
20000 20000 Plant o)
2000 | 2000 Fum ture A
{a) During the vear, his drawings were Rs 4000, for perscnal use. sl o ._,'FH}'H-:J 4000 Sy e (&)
k) Depieciglion on plant was charged @ 5% annually. -_Eln'ﬁ.xl‘:.' - 5% .-;'1,—_.5; = ()

fF H b .
20 s )




.._r.._,.r'.-rdr‘;‘,_:-ﬁ S () AU el it Ll AP e 1 100 <7 1000 .-'_L,i?';av'_{' B
Urf B L nifogytbpard 5 S 2 i) cungmnbigad g R s diey daed 5 2 e SR
s e
B. A limted company issued 1000 debentures for Rs.100/- each. Pass the journal entres for the following
trarsaclions - () The debentures were issued at 5% deduction while redesmakle al par.
(i) The cebertures were issued at 5% disceunt anc redeemanle al par. (i) The debenture were isgued

at 5% premium while redeemable al par

, 24000 = A SPLE e T8 M s S wEL Lo A s T Ll el ST 2008 Jeits E:
ua!?lz_ 24000 &JL—::H.- UL Bl LE bzl Kty "JI.-.;'DUE [ ¥ 5 o .._rfﬁ.fhlmﬂﬂdﬁﬂfuk,r‘uk —k 'fmj’fl.}j‘h.“'
et *1* L'*.i‘_.uh._f-l. r._-E: Bl sl bl L2 ..-Lr')"d._-lﬂ 200 &L -|_..'--|-r-;'! Jr,,.'Jr

-t.—fa'h:'f..«;‘J--r" ..auf‘u!r,-*'ufu-fl-"ulxr el
7 OrlstJanuzry 2995 Mr. C of Lahore consignee o C of Saniwal goods for sale Mr D /s entitled to a commission
of 5%. Goods costing Rs. 24000 were consigned to Sahiwal, The expenses of consignirent amounted fo Rs. 2000
Cn 31 March 2005 an account sale was received from Mr D showing that he had affected sales of Rs. 24000 in
respect of 34 of the gquantty of goods consigned to hm  The expenses incurred by him amounied to Rs 1200,
Mr D remitted ihe amount due by a bank draft
Required. Pass the Jaurnal entries and consignment account 0 the book of consignor

8. Prepare a balance shee; aof -L,_fJ:!,;,_L;ﬁL,-"!'ﬂ",-;l;‘;ﬁm',T;J Ed v 201845 Bl e lunm il fil s .8
Rahim Nursing Scciety account for income and axbendilure ending on 374l Cezcember, 2016 with the help of

following receipt & payment account,

Receipts L Rs. Rs Paymenls ;..'Q'?J:f
To balance hid ._,_r’l-'(j':-l 1300 EOOD By gensral expenses .::lg-',-‘"r' f]
Te ennual subseription 1832l 1600 T00 By salaries & wages B ’-‘l,;;:
To lifz membership fes ;_J'—'i .:_,-'in"i.,if 350 aao By furritura ;;‘5,-3
To entrance fee e 200 500 By rent, rales & taxes ,’L..-J U=
Toirderest on securities IF{_‘.:"H'E' 200 150 By printing & statonsry . b
Ta suncry raceipts S B0 150 By repairs S
’ 650 By balarce cic Vel
Tetai J# 3650 | 3650 Total i
e H-_,.,”f'l 1200 Al atnin 150 02016 25 31 2 blAU 2 Lol w800 szl e fE i3l
Adjustments - The ennual subscrption in arrears amounling lo s E'.,:rf}h-.hzuﬂf,\, ; d.jm,r"‘ I~r,fJ G

Rs.40C. Genars! expenses on Decembar 31, 2015 are payable Rs.50. Sscretary's salary Rs.200

though sanctionad by the society but not yet pald. Make Hs 200 as cepreciation on the furniturs

Bl - 530000/ (ol ke £ W Li_,:w balint /5 *c?.”r _,cw.w._,..,_,-b 513 p a2 2o A b e -8
f‘zi}.jfb (il d;,l...-\_'-‘i.-._.".'uulry,ﬁ AdEe 1) ;lv,: LS pgas bt gL '.J.;‘.._HT !:EQC‘D."‘&:—{.-:'LJ_N Lokt
bl A0 L (i) BER 0 1S AP 4
8  Aand Bare the partners ina finm sharing profits and losses in the ratic £ 3. C has been admilted in tha firm
for /6 share of the proft He will invest Rs 30,000 as canital and wil brng Rs 8000/ as his share of good
will 1n business,  Reauired:- Give necessary joumal entres, (i) Whan the amount of gocd will retainea in

the business (i} When the amount of good will iz fully withd=awn. (ii} When £0% of the amaunt of good is
withdrawn
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Paper Code 2017 (S) sy
Number: 4701 Cok VE D M- SupiectoF)

PRINCIPLES OF ACCOUNTING PAPER-I (COMMERCE GROUP) (st Uir¥) Lo - 24 (ilsebrset
(NEW SCHEME) ( 2015-2017 ) (AF 2)
TIME ALLOWED 30 Minutes w30 = o
MAXIMUM MARKS: 20 OBJECTIVE u:'}f‘,.a? 20= A F

A of L AP I bl 1R e AL E sia il Jirg 642 LD i C B A ehizelel U o)
Ui KAl e 5 Bubbles i i R S ST L S el e 01
Mote: You have four choices for each objective type question as A B, Cand D, _L{drﬁfu.ulrf;{{;;.glr
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questione as given in objective type question paper and leave others blank. No cradit will be awardecd
in casze BUBELES are not filled. Do not solve question on this sheet of CBJECTIVE PAPER.

Q.No.1 A A
(1} In single entry system oniy:- AR e s (1)

. — ¥ ; i ]
{(4) Personal acoounis are maintanad W ek (8] Real accounts are mainigined Lol L Lo &

(C) Nominal accounts ere maintained (2. loU%) (D) Nen of these G et

{2) In apoearance, the statement of affairs. is similar to-- _.;_.._:Lyg:, B __L,»’—.-;"'f.1.:.~"ﬂ'li.ar-€'£'.£.-; s 2)
4) Balance sheet L5, (B) Prafit and loss account sid¥y S0
(€) Trading accounl 361752 (D) Casn bock {4

(3) Numbers of methiods for calculating profit under single entry system are- .13 201 Jobedos Lol £1 (3)
Ar ) (B} Two. (C) Tree of (D) Four .¢

(4] Recaipiz and payments acoount is the summary of;- SR ¢ . hl;;ﬁ,ﬁ_ -:?I:L:Iu;; - ()
(&) Cash boak {7 (B) Balarice shiest vl
{C} Tral balance ._,-'"‘-'Lj:::,_,- (01} Profitanid loes ascoun :J‘EJJ,'_.'LH-:JQ;

(5! Income and expenditure accouni is equivalen: to:- - f::-.,'.-l,ii:l.i'i’.;l._-l.?'l,,l;;_'- (5)
(A) Receipt and payment acoount sl §LixE iy Uisd s (B) Balance sheet 22
(C) Cash book 7Y (D) Prohit ane [oss account ;J'E’;.'L-:?Jf

(€] On zradit side of income and expendilure account is recarded - _._’J.}',:_,,-{:E_Hij;_“-' e £Jb;b'1-¢§',frg;rjﬂ7 (6)

{A) Experses ano losses s llali_ile (B) Incame and gains s i baT

L) Aszals sbiy 1D Liabilities Jb.h.i J
(7} The perscn to wnom the gouds are despatched for the purpose . rikiL (o u’.f':fh;'u-i;"'.:_. A AT g (7)
of sale = caliee - (A) Debtor U5 (B} Consignes -J:'-Lf'-r' (C) cansignor =LA (D) Creditor 4573
{8) A Coansignee is:- _‘L;.rxﬁ,‘,'l,.'-" (8
iA) A principal v (B) An agant &5 {C) A debtor f A (D} A craditor 5,4}
(%) The loss which arises due to natural cause such g -z i.".l-.";_.:,'::t'._:-.”f";-_r,'..;.LﬂfH‘;_{ng::-,«.’-".-,.;_ bore .I-;g:;;,:?:._‘l_—}ful-.gﬁ,.- (k)]

evaporation ¢ic. is callad -

(A) Abnormal lossy s =+ (B} Nammal lass gls+™
(C) Additional loss /leii"; (D) None of thess L2 0de 2o
(10} Cersignment account is in the nature of - B O 11 TR (= WA U T
[A) Prafit 8 loss account =W ¥pLEE (B) Real account s
[C) Parsanal account .:.sl':'_.f*‘z"A (D) Nomirial account Wi =9
(11} In pernsrshio minimum limit of pariners is:- s ].H_..,.;r-',-uflf i 2 E 1)
(A Twe » (B) Five &, (C) Tan U (D) Twelve o

(&1 Js)




(2)

(12) A partner who tekes an active part in the managemsant of the firm R I:ll:‘:;_ LN R ot 2 I/;’f.-l.-_;m: (12}
Is zalled:-  (A) Active partner ..IIJ_:i-"‘L'.J:f (B) Sl=eping partner ,h_;aa-u":i_(-_"
() Mominal partner JJ..:D-L?-: (D) Quasi partner J_=5 4
{13y The person who enters nto patnership individually is called afan:- _l_,“rr.f-_",,;_w,_j,l,i’@:_,'i’Lu,j,g_,'l,‘-‘_;: w10 (13)
(A} Agent £ (3) Pariners L (G Firm r',-i 10 Vendor .
[14) When partnership is dissclved with the consenl of ail pariners, -e (i e Db S P Sl SUniame B ins (14
is callec - (&) Dissclution by notice JL;._,»:'.;;E..} (B) Dissoiution by agreemant .Fdssbz i
) Dissolution by courl Foedlen, it (D) Compuisary dissolution 280
(15) The joint slock company s formed under companies ordinance - _;:_L‘fr:._n.,,—:;l?_-;iigf:‘:!‘hﬂ:"?r{ffi;.I. 2% (18
LA+ 1925 (Hy 1932 (C] «1984 oy L2001
(16) In case of puclc hmitec comoany minimum numbers of memner & - d.;_.-,ujml,«.-""'-}-l *";;;,.n.-l.-.hx_}:;;ﬁj' L::{LE-I._J::; {18)
(&) Two o [H) Saven = .- (Z) Ten o {50 Thirly ,,;‘"
(17} The person who takes e inilialive in the matier of farmation -c_:.rjl-,—'::_tji*h’-_;il,ei_ it T ,—'I-'l"ﬁ;'-,_«'flr"l’:: 17

of & company is known ss.-

(A) Promcler Ay (8) Share holder Juue (O} Director 441 () Registrar .-,

(18} Share halders are - Afl i (18]
(A) Creditors o7 %7 (B) Owners {1 (C) Gustomers o § (D) Destors U4

(18) The gradual decrease in the value of fixed assets - 2L I Ena et d duie L AU Eddiba 27 (15

duz fo s use in business = called -

[A) Depreciation _::.—-_J 1B} Deplelizn -_-,«":J'f'_i (&) Amartizstion ;,-:l’-_f-_: kAl (D) Fluctuatian 5l };’z.'l'
(20} Uneler straight line metnce of deprecietion the AR AL S Al R (20)
armaunl of deoreciation -
(A) Decreases svery year :'l.g."’ Ul (8) increases every year < .,-il,rm:;_:._, b
(C) Remains constant every year o Fuulb s (D) None of these Lo gve 2
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Cfonsy S ) I - LubglPlectapl

PRINCIPLES OF ACCOUNTING PAPER-Il (COMMERCE GROUP) (won/” UK) haw - 2y Gl los

(OLD SCHEME) (2012-2014 o) (A )
TIME ALLOWED: 210 Hours 2210 = =
MAXIMUM MARKS: 60 SUBJECTIVE J¥lLe 60 = AF

NOTE: - Write same guestion number -xf_&uuﬁ;_{,glrﬂg,{ b;:;ﬁxxsm’dlyﬁqgjmm kit

and its part number on answer book, as given in the question paper.

SECTION- sl

2. Attempt any six parts. 12=2x6 - rfarlizige b 2
()  Define Single Entry System rf...a,uf*j*l ()
(i) Distinguish belween Single Entry System and Double Entry System. b ,ﬁwls JL,L’-r‘ iyl “.u.-lr"'*' f (1
(i Defina Non Trading Concern. _*.;"{;;_-,rb._g ,—"-,_}_.':_-blu,-lg;»;* (il
() WWhatis menat by Sugscriotion? e stiie ety (V)
{(vi  Define Capital Fund. LA ,;u".ﬂd".f( (v)
(viy  Define Enlarence Fee -l fr;-i'fTJb’:;ﬁf' (i}
(vilj  Define Cash Book LA BATFEA iy
Wity Define Receipl and payment Account, -._{.’r:..?fu.,.-b'uﬁlm'dr‘: (vl
lix)  How iz Capital Fund calculated? S '43"'0"-:( (ix)
3. Attempt any six parts. 12=2%6 -Eiferlinige s 3 ANy
(i) Wvrite down two mertts of Joint Stoek Company LB Ii’ufi&ﬂ}-ﬁ-‘f‘a‘t‘ (i)
(i) WWhal is meant by Company Sezal? ‘-'d_'-l',-'kfr-,#df-;ff 3 (i)
(i) Whalis meant by Paid-up Capital? T s e sl i)
(iv)  What is meanl by Dividend? feialla ™ (V)
iv) Descrioge Debentures. - f'-f.ﬂk:-*-riif {v)
i) What is the difference betwaesn Consignmeant inward and ?@Jangﬂu!'rfu:LL}-tﬂﬂiL]f-‘-‘: {vi)

Consignment outward?

wiip  Whal do you know about Recurring Expenses? LEE ey f;,,r:._at EabtAd i il (i)
wii}  Whatis mzant by Direct Expansas? e ;If‘l._f.—;...ﬂ.fg!fl-.-flulc {wiil)
) What |5 the reiation between Consignor and Consignee? Y J‘; SISl (i)
4. Attempt any six parts. 12=2x6 Efe e linge 35 af )y
{} WWhat is meant by Neminal Partner? fe sl Ve fieiits (i)
{i)  Define Partnership. A
i)  Who is called Senier Partner? 'i‘.;.t'l.'.;-a{:é:h_.{" (i)
vl Define Limited Partner -u:’r ;é'fbf-'r-d*x,#lk-L':' g (V)
i Define term Goodwill, -.__;*.""T h&'furt;llb"d.:b"b* v
(vl Whnal = meant by Sleeping Partnar? L'L'_:-AJI_,FE"#-J'-!.-‘-': ﬁl:r,fj’r;{ {wi)
(i)  What is meant by Straight Line Method of Charging Depreciation? w.-..?-_,-.;;;,:,_,_,hg:._-,ﬂ,,;,ﬁ;uﬁ,-) (vil)
(wiii)  Deline Depletion. ,L;.""g ._&',;L,fu"-’é‘i (i)
{x}  What ls meant by non Scrap Value of an Asset? e sl l GRS ()

(20 03s)




(2

SECTION-II fus
NOTIZ: - Attempt any three questions. 24=8x3 _ﬁgfaglﬁiaﬂlruf:;.&f -t

<1 50 Ll -.:-flfl.fﬂﬂrJ.- 180 L’]?T.-Lb-r;': -.LHJ{TL,‘L-'LJT!%.:.- 125 &-ALE'L#}-'":& 100 I':Lrul'é;,;k.:-vwfy'l-.t"ﬂ-alfd;’: -&
* i & i L # 5l ik ' ¥ ; &
A i £t 200 ':Lflj.ﬁjv}!:;l i -al'_t-'.;-lf',’lul.’nﬁp.u’r_r:i..f'.:.-:".-,ju:%_u 20,000 f:_.ai' it 70 ,,flf.:a --:_-'-‘.-J--";_a’l'r"

e AU AN AN, ) oLl 10 PR (v 4o 100 Bt F (i) w40 B
YA B Sy sl Yl 2l Tk
5. Blus Star of Lahore consigns to Red Bull of Faisalabad, 10C Motor Cycles at Rs. " 25 par Mator Cycle. Blue Star
pey s expenses Rs, 150 for loading expenses and Rs.50 for insurance, Rea Bull sel's 70 Motar Cycles for Rs 20,000
and his expenses are as follows= (i) Control duty Rs. 200 (i) Storage and wardhouse cnarges Rs.40
(iii) 3alesman remuneratian or salary Rs.100 (v} Red Bull's commission 10 %  (v) Red sends a kill in four
rotiths for the halance due. Recuirad - Record ke above liansactions in the bocks of Blue Star & prepare

carnsignment sccount also

LI e s 10 ) -&f&-}{.._..a,f‘ﬂul#_:, 10000/- Algéﬁdﬁéﬁ,gu’?m’ibg.i_}:ﬁu 2014 Jfod 6
¥ v . ; 4 :l - -"‘

Amina Kausar purchased a machinary costing LAewiartleas o LY e Al

Rs 100,000 on 15t Aorll 204 and spent Rs,*0000/- on ks instaliation. Find degreciation charged @ "0 % p.a

on Driginal Cost Method Required-  Show machinary account for first four years,

@

R et P LB 0 120000 il o310 200000 £ ALt pinee el 311 BALIZ 48 T
7. Sand Z are partners sharing profits and osses  _=blslgn it Elo S ugus 14
in the ratio of @ . 1. Als admitled in partnership on the condition he will bring cash Rg.200,000 as nis capital
and Rs. 120,000 as gocdwill with 174 share in fulure profits which he shall take antirely from S.

Required:- General Journzl Entrigs.

(6% ) 1000 (1) L el Lo s 100 w2 (6%) 1000 () LSl il 7 28
£ 5110 % el M e OB w100 w2 (6% ) 1000 (il Lol 10 %esd M il s 100
S ML 10 % B il S s M ‘_:f-{sgru 100 (7 (6% ) 1000 (W) - Hlbad
8 Paus Journal Entries for the following Debenture issues.- (i) Issuad 1000, (6 %) debentures of Rs.100 datenture
gack at par valua (i} Issued 1000, (6 %) debentures of Re. 100 each at 10 % discount  {iif) Issued 1000, {6 %)
vebantures of Rs. 100 each at 10 % premiur (v} Issued 1000, (6 %) debantures of Rs.100 each at par vaiue

and redeamaktle 21190 % oremium.

030,000 B 140 25000 S 020,000 (2 2015 w2 30 2Nl e el S B
42 BHODD 4o A6 42014 L,T!J.'.r‘.'r.; <, 7000 -:_,j’;_p:’:;‘;i;_,l'-ﬁ'.a.-h*_‘r_J.- 45000 o577 «¢-24 50,000 A s 80,000 piJ
et/ Bk 105 Lrdidsn -8 e 10,000 i 1A u 17000 & L Jsz ol Sy -6
8 Haider keeps his backs under Single Entry Sysiem LA -ELYE:TI;*:‘:.,;,-LJHI_ A [PPADTL S
His financial position on 3Cth June 2015 was as under:- Cash Bs 20,000, Stock Rs.25000, Debtors Rs. 30 000
Land Rs 80,000 Machirery Rs.50,000, Crecitors Rs 35000 and expenses payable Rs.7000. His capital on 1st duly
3014 was Rs 65000, He withdrew Rs 17,000 far parscnal use and make further investment of Rs. 10,000 during the

year He charges 10 % depreciation on Mmachinery. Required:- Calculate the profit earned by Haider during the year.
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Paper Code 2017 (8) Ao
Number: 8701 (ool JB ) - el @Plagir

PRINCIPLES OF ACCOUNTING PAPER-Il (COMMERCE GROUP) (.rjf KD L - g S los

(OLD SCHEME) (2012-2014 o ) (& i)
TIME ALLOWED: 20 Minutes 220 =
MAXIMUM MARKS: 15 OBJECTIVE (f3»e 15 = AF

Ao of | Jidiiu3o el ttnzrne WAL E i Lo v g2 < 40 D 81 C B A aBl S)rg )
S K A eSSl Bubbles BB iRefI L SE SR | LS Amlie L £
Nete: You have four choices for each cbjective type question as A, B, Cand D. il ;d")::aﬂb"{,;{,.;'ff
The cholce which you think is corract, fill that circle in front of thal question number. Use marker or pen
to fill 'he circles. Cutting or filling two or more circles will result in zerc mark in that question. Attempt as
many ‘juestions as given in objective type guestion paper and leave others blank, No credit will be awarded

in case BUBBLES are not fliled. Do not solve gquestion on this sheet of OBJECTIVE PAPER.

Q.No.1 A A
{1) Thz liability of membars of Joint Steck Company s:- (A} Limied s e &ﬁﬁ;'.-.ﬁigﬁ,-_”_’ilﬁfﬁ;.‘,-_f}a" &b
(B) Unlimied 1uesf (G) Limiled by Guarantee —f=lvse (D) Limited by Shares RS
(21 Joint Stock Company as an arilficial person is created by - -;thL,Hﬁﬁf‘*.:.ﬁ?:L!}"%ﬁfw’_ ¥ (2)
(A) Registerar = s 22, (B)Law = ¢fF (C) Employees < ¢=i8 (D) Provincial Govemment el
{2) The nersor wha joins Parnership = known as:- -rl-_t'[l-p'? -.ILrﬁJLﬁu':d-r‘rLjﬂu’E;H (3
() Firm 2} (B) Agent sl (C) Pariner .o (D) Vendor b

{4} Dal Credre Commission is paid ani-  (A] Selling of new producl {;}:.:'LE:‘;%'J —s:-Jlr-.':'fJ.:rﬁ"{-Ea":.-fi (4)
(B) On cash saes gas A (C) On credit sales sadiile) (D) On bad debts ¢t o re

(5) The person to whom goods are sent for selling in consignment -& tid -u:u:’.-i_r;f?i:'_.f-';h.jgﬁiurﬁf‘?-gﬁ:#;fl‘f (5]

is known as-  [A) Consignor 7  (B) Consignee % (C) Creditor J#F7 (D) Debtar A%

B Income and expenditure account 2 prepared atan:- -.v;_tif',gf.};.wa F,'.-HLfoLuIJJT (8
|&) End af financial year {ﬁ'ﬂi._.lbd. (B} Weerly =i (C)Menthly =4 (D) Dally =l - ’

(¥) Tne persen whe sends the goods for sele is known as:- - Bl nal-_.Ejff.:L L le::LE_f’:s (7
{A) Consignee N7 (B) Consignor (Vi {C} Agent =K (D) Owner -0

(8] Depreciation calculated on the value in fixed instalment method Is- .= i {_E?F* _ Swpedl g A (8
A Original cost of Asset {..-_-fll;!»}';"- (B) Scrap value =4 '-;-:'r',
(C) Bock vaiue =4 e (D) On sale value ,:_-_,:'u,_j._-;.f

9} In Joint Stock Company sharehclder racelvas - ..sl.‘_r;'llj_r"i,-":-i-"'ul:._r’; ;j':LJ.-.C}“-" {9)
(4 Profit i_'?-i.f" (8} Dividend ,‘ri” (C) Interest »»- (0 G:-mmissian-f’;

[10) Consignee receives his remuneration in snape of:- -q.tf'r;,j.“'ﬁ:b*h’-:-ka&i‘a:'u!’f {10)
(A] Interest s+ (B Profit (b (C) Commission /¥ (D) Divicend v

(11} The owners of Joint Stock Company are:- _._Q';_-,'iil.i:ﬁi'r’_ ,-‘_J"‘-ﬁ‘ (11}
IA) Sharehoiders wlinss (B) Debanture holders Lo (C) Brokers 20z (D) Creditors 77/

(12) Depreciaton recorded In books of accounts as:- i J:"iufu':'DLﬁlf-r’f;ﬁ"!’.;‘ (12)
(A) Expense &/ (B) Income haT (C) Assat 2t (D) Liagility ¢ssds

{13) Dapenlure holder recafves- e bl (13)
(A] Interest s (BY Commisson o=  (C) Dividend % (D) Salary ¥ ]

{14} Jont Stock Company is formed under the Qrdinance of - w-.T.,l:ll.vn.,..- LA e e i.f'u"'rdd’.:-.f;.f?%‘ (14}
{A) 1984 (B) 1974 {C) 1840 (D) 1932

(15) Partnarship business is formed under the Ordinance of:- e bhfTesl ,_.,fa'::»-f'ﬁ'rl:,f' (16)
[A) 1932 (B) 1913 (C) 1984 (D) 1326
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