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NOTE: - Write same question number -q.(yﬂu.';_{,éfx.fké E-,;;/-.%.'Zul/;“'dlrw:{qb’c}fi.’ -y

and its part number on answer book, as given in the question paper.

SECTION-l Jslo

2. Attempt any six parts. 12=2x6 -é{}ablzélzq;df ..2/:Uir
(i)  Describe the meaning of National Income. Sk LY ()
(i)  Define Gross Domestic Product. .._jé....:q )‘L}:lﬂﬁﬁg (ii)
(i) Define Autonomous Consumption. E IS i)
(iv) Define Investment. “EWISSKA, (V)
(v) Define Transfer of Payment. E 5B
(vi) What is meant by Barter System? Sl rWlPIbE (Vi)
(vii) Define Standard Money. - S (i)
(viii) Define Legal Tender. w549 (i)
(ix) What is meant by Value of Money? S sBSs (iX)
3. Attempt any six parts. 12=2x6 Efeplizige 8 350y
(i)  Define Schedule Bank. SELEE )
(i)  Describe two functions of Central Bank. _Lg/uyﬂ)s).ﬁ_@d}’} (i)
(i) What is meant by Rationing? e e Sl (i)
(iv) What is meant by Custodian of Money Market? ?.;.Jf,fl_fc.(s bl (iv)
(v) What is meant by Musharika? ‘eslpfe I (v)
(vi) What is the difference between Domestic and Foreign Trade? ?;J)gufaf?fﬁzsff (vi)
(vii) To which countries, Pakistan exports the Rice? e B IS Dt (il
(viii) What is meant by Balance of Payment? ?q_:ygc.ﬁmgﬂ? (viii)
(ix) Which are the major Imports of Pakistan? D4 Ju/wfauﬁ:r? 'Jul"/g (ix)
4. Attempt any six parts. 12=2x6 gy S} l{c-Jf Wy
()  What is meant by Public Debt? Se sl s /88y ()
(i) What is meant by Private Finance? oo chd i)
(iify ~ Write a note on Budget and Public Debt. iu:."q:.}{.é )'6;5:/»!.:,,2 (iii)
(iv)  Explain the Economic Development. ﬁu:):vu:d/ J}Lf e (iv)
(v)  Why is Agriculture sector important for Pakistan? fe U el § a2l sl Lo LW
(vi) What is meant by Natural Resources? T«.;.ﬂ/l{a.ébi@;ﬁ (vi)
(vii) How can poverty and unemployment be alleviated by Zakat? ‘.‘4‘_JC ng f’-c:.(d;b’;'u; sl ﬁ,__‘-,rjl.a'ﬁ (vii)
(viii) What is the importance of Charity in an Islamic State? &‘.;_.g,ﬂm}'sywypdm (viii)
(ix) What is meant by Islamic Economic System? ?4.:_!/!4.,*&50" bt (i)

SECTION-Il (o2
NOTE: - Attempt any three questions. 24=3x8 -g{(]’akmﬁawﬂfe_&( -

5.  Explain any two concepts of National Income. -Q_’/..':-? Usg(a!;ﬁ:;c.dfﬁéﬁd J 5
6. Describe any four kinds of Banks. s diSuE e
7.  Describe the advantages of International Trade. ,q/wg,»’!;’é_-._ri;’d;,g =
8.  Explain the role of industry in Economic development of Pakistan. .._.é/ .-»Lb&w@f.c:ﬁ‘uﬁ J}f bﬂJob@ =1
9 Explain four sources of Public Revenue. -“éyu,d’ J;Tébj;gf_yﬁ -9
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Note: You have four choices for each objective type question as A, B, C and D. -g{):'-wyrf‘:amf{,g{.éff
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
(1) To get Net National Income ____ is/are deducted e bella gl el L L SN eI (1)
from Gross National Product. (A) Indirect tax u’g:&fi)g (B) Government subsidies (k!5 "

(C) Depreciation allowances L)ji L“L;}’/.’ (D) Transfer payments ULZLIJE

(2) The parts of consumption are:- upfz_ﬂﬁén:.‘g]/:"(}f’ (2)
(A) One LI (B) Two » (C) Three & (D) Four s

(3) Investment can be divided into _______ types. _.T_.C:ng{ﬁszb@/ (3)
(A) Two &pLBls (B) Three L,ir"..ifuf (C) Four (~pLiLp (D) Five .-,,-irLJré‘L.

(4) Cheque standsin ______akind of Money. s rmifuﬁrjdf e (4)
(A) Paper Money .JJ%¢ (B) Credit Money /A% (C) Metallic Money ;;JLw (D) Token Money .5t

(5) ______ economy does not use money as a medium of exchange. Jnuﬁ@%bb&ﬂrkd?@ﬁ - (5)
(A) Open J{ (B) Barter 4\ (C) Islamic (St (D) Close &

(6) The institution which receives deposits is called:- (A) Central Bank (/7 —e bl e tSUmFunan (6)
(B) Commercial Bank & (/A5 (C) Industrial Bank & (D) Agricultural Bank x5/

(7) The name of first Islamic Bank in the World is:- —e s L (7)

(A) Mit Ghamar Social Bank &> =+  (B) Pilgrim Management and Funds  J &leiais -/
(C) Al-Barkat Investment and Development Company J?:u‘é,-ik;lc.ﬁﬁf:f.!
(D) Islamic Development Bank of Jaddah s.oiTfreistss Ll

(8) The cause of International Trade among various countries is;- _lg._?d,i.ﬁ{juf_.:;lfc)!:‘;;z.-f Wil (8)
(A) Establishment of Industries t)?”b‘u?y (B) Un-equal distribution of resources ,/-JTJ:L/;JUKJ/L/,-
(C) Economic development d-}g;lr (D) To increase production tle .l

(9) _ item causes maximum foreign exchange. -& t‘.rr&]',.bgﬁ}u‘:){ - (9)
(A) Paper ¥ (B) Colours and dyes o';w.f; (C) Petroleum s (D) Silk (‘f;

(10) ____isincluded in Public Revenues.  (A) Defence expenditures = 171§ s -{_.J'L‘fuﬂ JRSEs  (10)
(B) Courts expenditures = bl35 e (C) Fines L.Lz2 (D) Debt servicing J?i:ldlr{uﬁ)

(11) Income Tax is called:- h%m&gq (11)
(A) Direct tax u’gymu (B) Sales tax u’g)f (C) Excise tax Jgfl.a_(' (D) Surcharge tax J?E-,Jg/

(12) The best definition of Economic development has been given by:- e -2 J...égﬂ;{ﬂ-.:. .....«'J;}}uélr (12)
(A) Robbins & 7. (B) Arther Lewis L.J::r/;'zl' (C) Keynes i3 (D) Meier and Baldwin PERULY 9N

(13) The most important sector of Pakistan's Economy is:- _g_fﬂl.;g{;.ﬁf’gfuurg (13)
(A) Industry &asex<  (B) Trade =.i (C) Communication = iv* (D) Agriculture =#1.J

(14) In system the rights of ownership have been given to -g,gzé_..:uﬂr W =D ;«?&;u;u (14)

human beings. (A) Capitalism <ulil, (B)Islamic $i1  (C) Socialism 17 (D) Mixed 54

(15) Zakat discourages from:- _.-"_'-L:,E/Bﬁ.j-"’? 555 (15)
(A) Fair distribution of wealth J_-Juf-j :,hw (B) Concentration of wealth (fe/ss 5/
(C) Economic freedom ({175 (D) Misuse of resources (LWL Sl
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