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and its part number on answer book, as given in the question paper.
SECTIONA sl

2. Attempt any six parts. 12=2x6 5{;;—' LPLI?L{;_JI _2;{}[,-
{iy  Write down four merits of Marshail's definition ~Lefﬁu'-= ‘;-JLW i, pur -J‘-.,a JL fi)
(il What is meant by Normative Sclence? Te s P AR » (il
(i) \Write down the equaton of Consumer's Equilibrium. i S il
{iv) Define the Law of Diminishing Marginal Litility. —L.{/r:-é’/’ulﬁﬁr'u;ﬁ;;ii ()
(vl Whalis meant by Extension end Contracton of Demand? ?‘r_:lfr':r_if}*/" ol s .ZJ (v}
{v) Define the Arc Elasticity of Demand. -/ JU,__L T .._..la Vi)
(viiy Define Supply. i h-*;.',?JI.Er , (i)
(vii) \Write down four assumptions of Law of Supply. L2 fom iy A e 96 (il
{Ix) What is meant by Equilibrium Prica? e s e 2 .J_nl 7%
3. Attempt any six parts. 12=2x6 ﬁ{';/f_,lllyﬁlyliﬂ,gf _3}.{);’,
(i) Wha:is meant by Total Cost? q,T_J.’,..Lr;_h_,MVb’ (0
(il Wha: is meant by Average Cost? r ,._,,,f,rf.,_ St (il
{iliy WWhatis meant by Monopoly? fe Aelfe S, PRI
(iv) Draw Average Revenue and Marginal Revenue Curves under Monopoly. -/ M:ﬁ"'r_vﬂr“' ,U‘,, boala Gl (iv)
{vi Whalis meant by Long-Run? fe "/"E'TZ—JJ”M,-‘ v)
{vi} Define Concept of Industry, —l.,ﬂa--&fJ'_J-:: 20 (i)
{viiy Define Law of Constant Cost, -'.E-fr;é’id’;_bw&..il--'jf (vil)
{viii} What iz meant by Land? el fl.l.;-_. &5 (vii)
{ix} Define Disposable Personal Income. oy o n-ﬂ‘fu d' ..ih,."df i ‘_}b (ix)

4. Attempt any six parts, 12=2x6 -éfﬁbﬂfﬁ'? Fi'd—(;-'r' 44
{i)  Define National Income in the words of Professor Pigou. il _,ﬂruLm__a. /‘U daly fu'f LL‘J&'___; /*’;, (i
(i, Whatis meant by Net Matlonal Product? fe sl {;J_}.ﬁ S (i)
() Whatis meart by Meiallic Maoney? fe sl _,L;:; S|
(iv)  Whalis mearl by Convertible Paper Money? ___,u sl xuml_,u (iv)
(v] Write names of phases of Trada Cycle, ,h b ol j‘, ‘l , ,_,fr v)
(vi) Whatis meant by Balance of Trade? fesl e Fet? (i)
{vii} Differentiate batwsen Domestic Trade and International Trade. A AU .,ﬂ.r'_‘_J iz -ﬂ!’ (v}
(viil) Write Canons of Taxation has been stated by Adam Smith. L,-*.,{JL._,,‘-.JJL..,_L,. S v W.hﬁ.ld (il
(ix} \What is meant by Regressive Tax? fe A J’ 2 (i)

SECTION-II (s
NOTE: - Attempt any three questions. 24=8x3 .&f;yw&;uvﬂ;&f -

5. Describe the merits and demerits of Pref. Robbin's definition -.;..,_.!I-Ln..-"h!u'x-‘.rﬂlu..-'?d AL el A s
of Economics.

6. Differentiate between Point and Arc Elasticily with examples, . 5 b o3 ﬁ_p:._,_; e & g
Explain the Law of Decreasing Return with the heip of schedule e P s ~J,_,,>|,,,Jﬂ s 7
and diagram.

Describe the functions of Money. dbr,’;]#jﬁ A
Explain Absolute Advantage Theory with the help of - JL-JJ._!."{...JU‘ I | Lo L-ul_, /EL_J ;LF -3
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in case BUBBLES are not filled. Do not solve question on this sheat of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) The Eccnomic Laws are:- el 195 (1)
(A) Exact dﬁ (B) Permanent ._f' (C) Conditional ks~ (D) Quantitative J.4

(2) The slope of Marginal Utility Curve Is:- B 4 i (2)
(A) Positive =2 (B) Negative ¢ (C) Vertical (* (D) Horizontal (¥

{3) The demand of Luxuries is:- i L}ﬂ.,-—*u'rﬁ-l.-“!:’ (2)
(A) More Elastic Jb.gnl_..'r {B) Less Elastic J-;JE (r (C) Infinite Elastic ;J).l_?.-_l.ﬂ’ﬂ (D} Zero Elastic _I_.f i

(4) Theincrzase In Supply due to increase in price is called:- =% v B S 1 SO {4)
(A) Rise in Supply Lez¥i (B) Fall in Supply L1
(C) Extension in Supply g (D} Contraction in Supply 3275

{3) When Demand increases at Fixed Supply then the Price:- -;_Jkﬁ.:.a-fﬁﬂ_lfm;u__r'nh;muf {5
(A} Decreasss r( (B) Increases sl {C) Remains constant < (D) Becomes zero 3

{6) The Law of Constant Returns applies on:- e b Jub1g AL (6)
(A) Trade y=/F (B)Industry = (C) Agriculture s=#l; (D) Agriculture and industry L=m il asl)

(7} Under monopoly the number of firms is:- P st'ﬁd'uf}.:ﬁf_"ﬁ,uu@! (7)
(A) One [ (B) Two » (C) Three & (D) Four

(8) A monopoiist firm commonly gains:- e ;__il.f.';_aﬂ'r%pr;;,bulgr (@)
(A) Normal profit ("_;L'*df” (B} Abnormal profit a"u-d;f' ,;’ (C) Loss il (D} Abnormal loss uuﬁuy’f ,{

(9) The Supply of Land is:- el (9)
{A) Fixed = (B) Variable (C) Unlimited e (D) Marginal |=:‘?

(10) National Income includes:- -u_;Lﬁ:fLEdJTJ; (10}
(&) Depreciation Allowance L,'j R :r,,j (B) Subsidies Lk (C) Indirect Tax J'Elﬂb]l, (D) All these r'L?f

(11} The value of money decreases in:- -;—Jﬁ |"r:;’L§;J (11
(A} Inflation 20571 (B) Deflation (2.7s4 (C) Monopoly Jibet! (D) Perfect Competition _a'i-f:L-'».J’:

i12) Currency whose face value is egual to real value is called:- . ru;«f/} ;m.-'_;,,j-'-,,,ldﬁu;&; (12}
(A) Token Money .7k (B) Standard Money s+ (C) Peper Money i¢5¢ (D) Credit Money .ifi%

{13) The Baance of Trade Incluaes:- AU B Rt (13)
[A) Goods L~/ (B) Services =&  (C) Goods and Services «lu*1 (D) Foreign Aid ,-Lnl[fé

i14) The rise and fall In Economic Activities is called:- e Pl Wil U fe (14
iA) International recession L,,rf.;_:l‘l b (B) Trade cycle ﬁ,lalg'
(C) National income (.77 (D) Intemational trade A7 filest

115) The tax imposed on the Imporis and Exports is called:- L bk u"?.:;.:,l..-h;ufu (15}

iA) Gentral Excise Duty Jz37L51J4  (B) Custom duty 3™ (C) Income tax & (D) Sales tax (FK
86(0bj)-2017(A)-4000 (MULTAN)
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