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SECTION- (il

2, Attempt any five parts. 10=2x5 .g';’?;failﬂélz lggc.-d; -2/‘.2 Jl'r'
)  Define Accounting. LA E e ()
(i) Write names of Accounting Systems. = r”"Ftﬁuﬁ'lﬁi BRI i)
(i)  Define Nominal Accounts, Ui e i)
(v}  Wiite two kenefits cf Journal, Al dr W)
{v)  Define Compound Entry. LA, ()
{vi) Define Cash Discount. -~ L&fuﬁffﬁ {vi)
(vii) VWhat is meant by Dishonour of Cheque? cslple dml LG (vii)
{viil} Define the 'erm "Cost Concept” i 4 Sy jl_a .-.r’i,, 57 7 llba) iviii)
3. Attempt any five parts. 10=2x5 .égfal,lxﬂlzlékc-&f -3/‘.‘Uir‘

{0 Define Bill of Exchange.

What is meant by Discounting on Bill of Exchange?
iy Define Deb:t Mote.

Define Cash Book.

v} Define Fictitious Assets.

Write four examples of Capital Expenditures.

What are Compensating Errors?

Define Bad Debtors.

LrwASEm (D)
et Lt (i)

{iii)

a8
“._n'?"u.:.d'._q.s

SAALH )
_._,J_‘J..uﬂ.&ub“h"ff‘ ()
e el blig - (vi)
',‘;_‘Egu#gl,g__ V"]Jflhi"__ﬂ;...y {wii)

AW A F L (i)

SECTION-Il (1o

NOTE: - Attempt any three questions.
4.{A} Prepare the following transactions, pass jnumal gntries:-
ﬁgf’bw!&-u (W) s A I s ;._,*y (i)
(i} Aamir started business with cash of Rs.500000/-

(i} Purchased goods worth of Rs.200000/-
(v} The customer return goods of Rs. 10000/-

{B) Show the effect of each transaction on .Accr:unting equation

&os 4850 Elpd L 5000 HAFT (i) <t ww,w (s, 5000/ (il

60=20x3
L A 11 (i

(iiiy Sold goods on account Rs 40000/

& felplotrfe ) of
LA L s ()4

Wb Gk ()

v deean

(ivy Paid wages Rs. 2000/

= I'F'.'t Hra Ur;lil_.' L— h?':-'{l:_.-] J% Yia Il,l':l_. 2

_L,j:ffl.h:.:lfu{::,d;f;‘:bv‘dw (i
WU s iss 50000/ ()

,J‘; JJL»-'._WL-?....,!._,.I-’":L.J; 3900/ £l e s 4000/- (v) -t 1|_-'szng 2 Sess 40001 (iv) — Lo Uhee el T

(i} Staned business with cash Rs.50000/-
creditor Ks.4850/- in full setflement of Rs.5000/-
Rs.3900/- and the account was cleared.
& From following particulars
find the balance of Arslan cashbook on 31st December 2005
12 500k Bifird B (i)

(i} Purchased goods on cradit worth Rs.5000/-
(iv) Sold goods on credit Rs.4000/-

LA 12008 45 31K U Suble s fa b i

Unblerbnled Bre s 25000 83 Ls (i)
st LU E S ke s 7500/ (i)

(iii) Payment made to
iv) Received cash

<5

_& v 38000 UMt K Gt ()
BN S B LTS -8 -

,.:’;.:.r.ijz-_,r:}r"’:f f2006 G T ....wa.r_‘s.. G000/- L..w r‘)a.lu t:;_.--...f-"-..f :f’ 30 ;Lu 18000/- ()
() Credit balance of bank siatement for Rs.38000)-
(&)t )

p:x

-|.||_,-lr|_!,-""’_.!l .-"'”j J_,f] “u-uE‘t_'.gE’;!J 3500- ['l.ll:l




(2)

(ii) Insurance premium Rs.2500/- was paid by the bank directly. (jii) Interest credited by the bank in the bank statement
of Rs.500/-. Which is not yet recordec in the cash book. (iv) A cheque for Rs.7500 was issued but yet not presented
for payment.  (v) Cheque of Rs. 18000/ were deposited In the bank for collection on 30th December but cheques
amourting to Rs.8000 were collected and creditad by the bank on 7th January 2C08. (vi} Cheque for Re.3500/-

was deposited in the bank but it was returnad dishonoured.

AETIL st} $llsindn 8 fjad Lhnl #1 Sesfponide v 10000n 855132 #7 12014 Juzd 8
EL Gl ElS st npebro e oL sib 15 % sgStie i 1L 42014 F 30 oSS
LIRS B Uty Lip AN s 3001
6. Azam sold goods to Sarfraz for Rs 10000, On 1st July 2014. Azam draw a six ronth bill of exchange for the amount
which Sarfraz acceoted and returned it to Azam. On 30th September 2014, Azam discounted the bill @ 15 % p.a. from
his bark. One due date Sarfraz did not honour his acceptance and bank paid Rs 300 as noting charges,
Pass journal entries in the books of Sarfraz, Azam and Bank.
7. Prepare trading and profti & loss LR L 2018 Jus5 31 LA RS e S e T
account for the year ended 31st December, 2016 from the following trial balance:-

Particulars Debit in (Rs.) Credit in (Rs.)
Drawings and capital - ;-r,urﬁ;,-: 2000 20000
Debtors and Creditors EV S 4800 3400
Retums gL 60C 1000
Purchases ard sales by Al 7 27000 32800
Machinary 17 8000
Bank L 10000
Repairs g O 100
Opening stocx e 4000
Rent g 8OO
Manufacturing expenses = A 3500
Trade expenses 370 1400
Salaries :I_;’: 400
Wages Lzt 500
57200 57200
en 80 Bgier it (i) aed 10 Srfpda® () w2000 BR20T () el
Adjustmenta= (i) Closing stock Rs.2900/- < 100/ E‘_‘J}'-J.,fﬁlm'-br'ﬁ’* (iv)
(i} Depreciation on machinery at 10 %,  (iil) Repairs Rs.80/- as outstanding.  (iv) Prepaid wages Rs. 100/-
(8) State with reasons whether the following are capital or revenue:- -U[:t:..ﬂf:.fJpr_&b’z—,-:ﬂlrL}ujf}?ﬁ -2

S AL QS A (Vi) FuftLE () 8 0L, (v 20 e (i) Fudum# i) 2730 O
i 0 Eudleld (0 esdfeadd vy s AWEG i Fug
{i) Purchase of motor (i) Payment of salaries (i) Purchase of raw material (iv) Sa'e of old furniture
{v) Payment of electricity bill |vi) Paid heavy advertisement exaoense  (vii) Purchase of goodwill of a firm
(viiiy Sale of copy right (i) Octroi duty paid  (x) Depreciation of fixzed assets
8. Ractify the following errors:- & ..'.aﬂ‘.l.!,*'ilu'ufi.y# =9
L2, 5000/ £ty (i) _L;.f_;,;;;ﬁ-'.s;lfgoﬁ,u 10000~ Enidund G .LL o s 4000 2 Bhe s AT ()
i_:ueﬁffur:r;ﬁu&,&gr;i;_y 3800 () - L e TH- AL 0 TEOL (V) W Eatad )m-r?gfui
(i) The sales return book was undercost by Rs 4000/-, (i)} Salaries paid Rs.10000/- wrongly debited to ~ _L==0u
rant account. (it} Old furnitura sald for Rs.50000/- but recorded in sales book.  (iv) Rs.750/- debled to Imran account
as Rs 75/-. (v} Goods Re 3600/ returnad by Ali but not recorded in the books
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Mote: You have four choices for each objective type questionas A B, Cand D. -L,gf J’):.;.;,ul,.—{ 24 v

The choice which you think is correct, fill that circle in front of that question number. Use marker or pan

to fill the circles. Cutting or filling two or more circies will resuit In zero mark In that question. Attempt as

many guestions as given in objective type question paper and leave others blank. No credit will be awarded

in case BUBBLES are not filled. Do not solve gquestion on lhis sheet of OBJECTIVE PAPER.

Q.No.1 A A

(1) Branch of Accounting which provides Informaton to 4:{;&." =._uxr"|j._.l.:‘="mu;. k_Jkua’j’LLran_f (1)
people outside the business Is called:- (A} Management Accounting LA
(3} Financial Accounting L,'f:ﬁ_f'.a’u..-L (C) Tax A::cauntmg Li:_fb*hjgj (D) Mone of thesa ,_,,f J:c_ Sl
(2) Branch of Accounting which provides ..;,i,al,l.p'/ ;.;T_J)rnl,)_...#'?.,l_m._ /‘kj{},__gr__,E,Jh‘gf_rb.,,u‘._;,’,j_l_,,_g (2)
inforrration for internal decisicn makers of the business is called:- (A) Tax F\ccqunting 'df.':‘.fuc:i:';ﬁ
(8) Management Accounling U-fe~J &1  (C) Financial Accounting (it (D) Al c:fthe&e rIL
(3) In aJournal the amountcolumnsare- (A) 1 (B} 2 (€) 2 (D)4 -rl_ﬂeg’ ,u,w (3
(4) The normai balance of assets is called:- et b:,-,f”" U ()
(A} Positive = (B) Credit =4 (C) Deblt & (D) All of these ¢LL
(6) IF ameunt in credit column of a ledger is greater than -.f_rmfuflk‘;}s.:j,).:ﬂjjﬁ la" Fo .*LJ!;,F,J{J%L. 20 /A_;j P (5)
its deht column, the balanze is called:- (A) Debit ww! (B) Negative (& (C) Positive =% (D) Crecit 4./
(B) Mumber of amount columns in a running balarce form of ledger are:- s ._m r_vfuw":i';fﬂ_,n ;’:-;'___I_;."Jﬁu‘:w (&)
(A) Twa (B) Three uf (C) Four ©)Six ¢
{7} A statement which shows operational results of a business is callad - ,.f_er r)}u.-'.r"E;E-.LJ;;;{gm,ﬁf '..:-u_;_.j (7}
{A) Income statement GaTty” (B) Balance sheet _rur""
(C) Owners equity statement o1 Ve BJLlL (D) Al ofthese (i
{8) Tha price of goods and services sold during a given _hdun S ;__rul'".;f_._.i fu_-.m,JLA ol e Fh L,,Hp (8)
gccounting perioc is called:- (A) Expense ..;f (B) Drawing ™ las {LC.} Revenue du-l (D) Al of these r:l,?,:
(8) Net profit or loss ‘s determined through:-  (A) Trading Account =4 (.6 S P-4 . o 1 (3)
(B) Profit & Loss Account =Wl (C) Balance sheet 2% (D) None of these (4 ie 2wl
{10) Sales discount is contrary fo- -G S e T (10)
(A) Sales o/ (B) Furchase (fis7 (C} Credit purchase Sits/ldey (D) Al u‘ these cli

(11} A gradual dearease In the value of tangrbie fived assets is called:- ,.r_l_jhﬁgrd:s,w,_;:,_.fu bl l"';,;,,.: Gl 11)
(A) Depreciation i} (B) Amortization o*Z.Ui (C) Revaluation t/eftaslss (D) None of these Ls7iie 2

(12) Interest on capital for business is:- _L‘J___‘Jlmg sride (12)
(A) Income (}4T (B) Drawing F (C) Liability (i (D) Expense -7
{13} If a separate journal for purchases return & allowances -L,f.?_,r’:-,,m,. f i P i t?us“ e lesis ,.?U"I:j? 113}

is not used, it is recorded Im-  (A) Sales return journal hﬁzu:i:ﬁu‘é'l.- (B) Purchase journal g_?..f.,ny
() General journal ¢tineb (D) None of these 8l o

(14) The psct-dated cheques are considered as:- (A} Cash % -.T_ra?lz-rjﬁ;ﬂ’-c‘@%r,_f:t- t14)
(B) Accounts Receivadle W %/l (C) Prepaid expense ;L_rlf‘:ﬁr:lup?f (D) None of these L,L‘fﬁf,’.’;;_,tt;ﬂ

(15) The cash book is sub-division of:- , | i J;-_erj:" (15)
(&) Journal & f7 (B) Ledger ¥4 (C) Trial balance ¥ 5 (D) Al of these p

(18) ___ is nct permanent part of accounting record. £ ""_.i—"l_,"“""E’j &) ,QL: {18)
(A) Balance shee: 22  (B) Work sheet w20y (C) Cash book L% (D) Al of these (%

(17} A persan who end;:nrses bill is called: - . _;r_vuﬁJ e b ,_, qu 2 (17
{A) Orawer sav¥zr {B) Drawse Ji—rr {C) Endosee ..Jl._,p:" (D} Endorser A.f F

(18) Cariage on purchasea of plant dabited to carriage account is -z-._d,l-mu' Jf.) ~;_,:..,I.a~_,n,{F JJJL:I_I/CI{_J'J,_,- i (18}
errar of- (A) Omission h,:*._fy" (B) Principle ¢j»*1 (C) Compensating ,,I:...z._fsul uD] Nene of these ._,,_JJ .jf;, 2l

{18) A transaction whose effect in not exhausted within current bk f-»r-r".,,..,, wdonz e S8 20 (o)
accounting period is called:- (4) Capital gs» (3)Revenue (UL (C) Deferred _;'rl (D) Al of these rl»ﬁ
(20) Advartising expenseisa-  (A) Capital expense 3.0 - P % |

(B) Capital payment = “lsifd~  (C) Revenue receipt d»dLL (D) Revenue expense &7 UL
81(0Cbj}-2017(A)-3000 (MULTAN)
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NOTE: - Write same question number
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and its part number on answer book, as given in the guestion paper.

SECTION- sl

Efelnge S 24 )y

2. Attempt any six parts. 12=2x6

iiy Define Capital.

iy Define Craditor.

iiiiy DCefine Real Accounts.

iiv) VWhatis Journal?

ivi Oefine Proprietor,

iviy What is Accounting Equation?

Ivii} Defne Trade Discount.

LA )
WLAGPNAE
Al i

et (iv)

A e W)

feahfall (WD)

L Hes Ly win

R LA i
LIy (i
Efe\elinge ) 3 )

i) Whatis meant by Bil of Exchange? eVl (i)

/

(ix} Defne Postng.

3. Atiempt any six parts. 12=2x6

(i) Define Endorsement of Bill. A A an

(iiiy What is meant by Insolvency? Seoslplie e gs (i)
Gl S B ()

el sdel (v

{iv} Defne Noting Charges.

) What is meant by Current Account?
ivi) Define Postal Order. _J*xiéi L ﬁf‘; (i)
ivii) Whatis meant by Petty Cash Book? T{.Jﬁ.ﬂ@*—;ﬂﬁf‘ﬁ-{_};u}-? {vii)
vili) Define Credit Note. LA e dnt S il

{ix) WWhatis meant by Uncollacted Cheque? e oo Lotlmd (%)

EfenLinge 8 4 )y
LA )
TeatrbeandiSTE (i)

te e datnd ()

fe_ sl ,,-*l.:'ff"_.;lfri,?:ll;_f V)

4. Attempt any six parts. 12=2x6

i} Define Adjustment.

i} What is meant by Closing Stock?

tiiiy What is meant by Unearned Incama?

{iv) What is meant by Capital Expendituras?

{v) Define Deferred Revenue Expenditures. RS [ SRL NS TR

{vi) VWhatis meant by Revenue Receipts? ".f__:JfL-L._,uér"u:iLJL (wi)

{vii) Define Compensating Errors -._,g/...y ﬂf.,,::"-’-’fuI:Lf:fjJ}'EL,m._ﬂ_I:JLE? {wii)

f U USRS e (vill)

P s le Ut BILL ()

{will) VWhat are Errors of Cmission?

(%) VWWnat are meant by Book Keeping Erors?
(&1 3



&

(2)
SECTION-II (.2
W - = a -1'
NOTE: - Attempt any three questions. 24=8x3 _£;f¢LM£¢Ulm¢¢uf <k

5, Ener the following transactions in the books of Saleem:- _u;zr&;;ufl._;xﬁ?-i’f:,_r:;ﬁbt it B
a3 A AT ) 9000k =328 (i) Sl (il bk die 3 )
(i} Started business with cash Rs 80000/- -uf':flf';..u 500/~ (vi) & ;:f._.'l_-“:djf}.':-b*c-ﬁ-l" {v)
(iiy Purchased guods for cash Rs. 70C0/- {iiiy Cash sales Rs.9000/- {iv) Sold goods to Zafar for Rs.8000/-
(v) Received from Zafar Rs. 7O00/- (vi] Rent paid Rs.500/-,
s s AL BB BG L 8000 (i) g 30000 Bt KLY () 8

&0 300- Ehrpeild () won 810 Fpl () _fmeltd SUmit il ey Lo 20000 B (i
6. (i} Balance as per cash book credit is Rs,3000/- - gjng:;Jfﬁ,l;_fZ ﬁ';afu, {2016 45 31 i sk
(i) Chegues pad inte the bank but was not credited in pass book Rs.8000/~ (i} Rs.2000/- cheques were issued but
payment was not paid (iv) Bank charges Rs.810/- [V} Interest on deposit Rls. 300/-
Required- Prepare 2 bank reconciliation statement as on 31.12.2016 of Rus Gulla & Co.
2014 yrd JAL e S onSin pe 2014 5 L s Aes iRy enSe s 1000k el 2014 FE L7
il as o S 0SBl Wgihe Lt 10% e ey
7. Hadi sald goads to Junaid for Rs 7000/- as credit on 1st May 2014, Hadi drew ard Junaid accept four months bills
on 5th May 2014, On 1st June 2014, Hadi discounted the bill with his bank @ 10 % p.a. the bill is daily met at maturity.

Give Journal Entries in the books of Hadi & Junald,

8. Prepare Trading, Profit & Loss LSS Uul#"'wz[:;‘.lL-n:‘;.l&!:idﬁffcﬂJ.AJﬁJ-{'.—’ 12016 45 31 sl .8
account and balance shee: a5 at 31st December 2018, from the glven Trial Balance of Mr. Haseeb,
Cr. (Rs) Cr. (RS.)
COpening stock e 10000
Purchases Uk 48000
Sales - iy 71000
Wages 34 2100
Sales retum Flr=s 2 1600
Capital o 16600
Machinery e 12000
Rent AL 4000
Salaries utF 7500
Debtars Al - 4000
Creditors gl 14000
Advertisemant bl 2400
101600 121600
£oar 10000/ 25030 (i) .:lll,aw."._,r:-:}ir;i{djf“ {ii) & 400 Lzibiial () abF

Acjustmenis:- (i) Wages outstanding Rs. 400/~ (i) Deprecialion on machinary at 10 % p.a
(i) Closing Stock Rs, 10000/
9, State with reasons whether the following items are capital or revenue: - _:JL".vast_,xg{JgffpfJEHJ.@;:JBJLJL_':} £ .8
Gl bdl (v GAi- J}:f*‘:-f_h{;f {iif) wa L L L LK ) a Al S Sl ()
(i) Wages pad on the erection of macninery (i} Interest on loan borrowed for business.

{iit) The cost of advertising a new product. {iv} Cost of goodwill

B1-2017(A)- [ 1. b (MULTAN)
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A o | SABIIE oL iR e 2 UsAhE st b Dy g Q¥R - L5 D C B A 2 |Rellpl by 2
W .lerEde':f'.} JI;:JMLL,E Bubbles -fm.rjﬂm.,.amwfia_ﬁmu‘JL)‘z g L;‘Ecr‘uﬁhuxj:....{l &
Note: You have four choices for each objective type question as A, B, C and D. uq/ﬁg_.l'"):f.:rmf{,ﬁ.dlr
The choice which you think is carrect, fill that circle in front of that question number. Use marker or pan
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded

in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q@.No.1 A A
(1) A person from whom credit purchases are made is called:- - Flk fﬁ-l-,v'f L:’Jt.*:f"’fl-ﬁifcal.ﬁ;."? ! (1)
(A) Debtor &5 (B) Creditor o5 7/ {C) Agent +4U (D) Investor iy,
{2) Assets - Liabilities = = i - sl (2}
(4) Capital .l (B) Profit ._"EL') (C) Expense &7 (D) Owner
(3) Drawings account is kind of - {A) Real Account u,.-w&”-;) -.;_,-*:' J'_,L:-ﬁ.'.r {(3)
(B) Personal Account _,fw;f.’! (C) Nominal Account —l>(% (D) Impersonal Account ..._..l.-?u‘?’:-,f'
(4) Undar sach entry is written below:- -%J@ﬁéidfw ()
{&) Voucher number ;-.“:,u_'.a (B} Date f,‘r iC) Narration J:" ' (L) Transaction ;,;,.[Jp':l
{5} If two sides of an account are equal then account will show:- = tf}hﬁ:iﬂf}uxxl.;.i!/*‘luﬁ:;ur:h“;e (5)
(4) Debt Balance L,rt}-"..*qq..! (B) Credit Balance -_,I”"'ﬁ‘.*.éf (C) Zero Balance J‘ﬁi" (D) No Balance L,Ctr‘fj,-"
(8) A bill of exchange is an - {A) Reguest -1, - JH‘J)’-‘-: {B)
(B} Promise s (C) Conditional order 44, (D} Unconditional crder .pahs
{7y _____isusedto record all credit sales, {A) Sales book =4 ;‘i{“u _;_,r_rél\.‘:ﬁ{ﬁwais,r})wrfﬁﬁ e {7)
(3) Cash book =% {C) Petty cash book u:ﬁ.-;-._)f’- (D) Sales return book w3y A2,
(8) Cash discourt is provided on:- (A) Sales gads/ ce bl osdB (B
(8) Purchase ¢4/ iC) Sales returmn =53}y (D) Payment before due date ikt o st
(9) Bank Reconciliation is a:- e dnd (@)
(A) Jourmal b1, (B) Ledger s (C) Statement ol {D) Cash book =L@
(10} The unfavorable balance of cash book is:- (&) Debt Balance .,,""E..r-;-_i -q;__L'ﬂu’ﬂ-"CJi.'r‘ta%f,fﬁ 1)
(B) Credit Balance et (C) Zero Balance 4 (D) Bank Balance (5t
(11) The Trading Account is prepared to know'- (A) Assets < b3t e tbipd L2 bd w3 (1)
(B) Liabilities =l (C) Gross Prefit or Loss :;,'..-n?"l_.{f’;ta,fh'» (D} Net Profit or Loss -,;J'.a'i"_l:ﬂij'-*._ (-
(12) Discount received is called:- ,g.JLlH’c.f;ﬁ.-.ﬁh; (12}
(A) Asset = lp2i (B) Liabilty =Lt (C) Income Juf (D) Expense 3.
(13) is Indirect Expense. =@l (13)
(A) Carrizge (e, (B) Wages ezl (C) Salanes _,r_".'.'F' (D} Octroi Duty fﬁ;_;.»*”
(*4) Bad debts is an example of:- (A) Capital Expenditures &g /5l - ce JBfebs A Mt (14)
{B) Revenue Sxpendilures .:,Lgrﬁ.';_‘;'.y'l. (C) Capital Loss u¥fi (D) Revenue Loss wlad Ll
(15) Error of Posting affects:- P N et 1 ST
(A) One Account =WC{i (B) Two Accounts sU%us  (C) Three Accounts {U3WLE (D) No effect (755"
81(00j)-2017(A)- | 20 {(MULTAN)
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