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NOTE: - Write same question number _.q..E-,;:q_ﬂH.,JlrJ/ﬁg{ &JJ/:%!Z;:MUIJ’LGJ{Q@E -y

and Its part number on answer book, as given in the question paper.

SECTION- Jile

2. Attempt any eight parts. 16=2x8 ..é;f..—..;mﬁ.szlﬁg-_d{ -l /:‘U!r
(il Whatis meant by Knowledge? T-:H-J’f%f'-;f-(‘h (1)
(i Write four aspects of Adam Smith's *L.[.“}f;%:;g& --é'ftfu:r?b*w@h:fﬁ‘ e (i)
definition of Economics
(i}  Distinguish between Micro and Macro Economics. USROSz (i)
{ivi Whatis meant by Economiz Wanis? Tc,‘-:Lf'k(:—:-f'-:'ﬂL;'# (iv)
(v)  WWhnatis the difference tetween Value and Price? 5‘;:_,-_},3[:!’_,1'._-_.{ Al (V)
(vi)  Write down the meaning of Marginal Utility. -qﬁ?"ﬂaﬁfﬁﬂ'ﬁ' (vi)
(vii) Whnatis the difference between Utility and Usefulness? e OAS G aedlbustaél (vii)
{viii) Whnatis meant by Increasing Function? ?cb'-:tr‘l;f-"-iﬁrfl.ffﬁf (wvili)
(ix) Define Income Elasticity of Demand. _.{JL&J,;J-JEJJ;}}J-" (ix)
(x)  What is meant by Derived Demand? el il iX)
(xiy  Describe the difference between Demand and Desire, LAUGAA S ()
(xii)  What is meant by "Fall in Demand"? S sl “ LR (xii)
3. Attempt any eight parts. 16=2x8 il § 340w
i  Define Stock A Ahgs )
(i) Whatis meant by Short Peried Supply? sty -::A*deﬁ;ﬂf (i)
(i)  State Reserve Price ISP i)
{(iv)  Whatis meant by More Elastic Supply? ?.:'_J!;'zi"::emﬂﬁfuki (iv)
(v)  Make diagram: When supply falls and {Qﬁ;i,n,ﬁuﬁ;.-) Ligs:c.:.ﬁgsl’gﬁfr:[‘;;_ﬁ :F__.E:sgﬁ (v)

demand rises (equal change in bath).

(vi)  Whatis meant by Land? Sl ol (vi)
(vii) Define Mobility of Labour, A PGk e (i)
(viil) What is meant by Organization? ?+:V§2f§}* (Vi)
(i)  Define Joint Stock Company. - :-I:-i’ﬂﬂu{bw;-_,ff ,?"& t(x)
(x}  What are Internal Economies? el ey Fius! (%)
(xi)  What is meant by Small Scale Production? e itfe Ak (xi)
(xi) Define Law of Increasing Returns. U Aw S )
(&t Jn)



(ix)
(x)

(xi)
(i)

(iii)

(2)

4. Attempt any nine parts. 18=2x9 gy Sy 480
(i)
(i)
(i)

What is meant by Short Run Caost of Production? ‘-'.LJL/‘::’J:- Lﬂ&;_bWi ,_}:E;/ (1
Explain the Marginal Cost. _J_/-:JQJJJJWF? {ii)
Who determines the Price Under Monopoly? = h’fg.-"u"’.“ Ko 2 Solsade! (i)
What are the conditicns of Equilibrium of a ot B AL f}:iai_l»wf (iv)
Firm under Perfect Competition?

What is meant by Average Revenugs? feslple Uil (V)
What i the trend of fe. el B P S e :,_,F‘Lmrig-}y%f;_éﬁa_,“f (vi)
Average Revenue, Marginal Revenue and Total Revenue Curves under Perfect Competiticn?

Write the significance of Market. - :"‘Lﬁlcfdi'f {vii)
Write the characteristics of day to cay Market. BF ‘5':__#:‘,!,‘# Uangey (vill)
What is meant by Gross Rent? et ubly (X
Describe Ricardo's theory of Rent. _qfdgubﬁf ,F;EELQJ (%)
What is meant by Real Wages? PERTYAOIE 4 & ()
Explain the four functions of Trade Unicn. -L{.fn:lk:uﬁ'}ikﬁb'ﬁ Ly (xii)
Explain the Speculative Demand for Money. -qf&ﬁ;f&&iéﬁapv‘d‘; (i)

SECTION-Il fu.

NOTE: - Attempt any three questions. 30=10x 3 #e;é}i..-.,ym&.-.uwf;.ﬂf -

5.

"Economics is a Science of Material Welfare" Discuss. st ﬁf.rkrblﬁd:tal,?b» CE"
. o ; i 1 i T T, T l""""uldm’:-'s; 5
Explain the Law of Diminishing Marginal Utility ~ e pIA st ilys g ke 0 1o -aUk -

with the help of schedule and diagram.

. . £ i -y o
Describe factors Influencing the Productivity of Land. -L,{/.L'J':ﬁ'.ahfl—Ui-.rr:fb-‘.!'.!{-‘l.wil.;'ﬁ.«c—*’ -7
Explain the Law of Variable Proportions -u:'JL.n;Iﬁijjlrlfliwu};;_,{;kk?ﬁ"’ orig -B

with the help of schedule and diagram.

Define Theory of Marginal Productivity. S ML % -5#’]15/ LFJ'!'%F"‘—;'_/E' -9

Also describa its assumptions.
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Nata. You have four choices for each objective type guestionas A, B, C and D. --LE.I’HLP'. -J:-Ia- Ul.r".;,g{.;"r'
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark In that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
(1) The founder of Classical School of Thought was:- -Li"l_.,tl,-Ef.-gn__-'r{\-_ﬁ:' is {1)
(A) Marshal ,_,-I%’l. (B) Adam Smith #4! (3) Robbins 2. (D] Keynas )uir
(2} The topic of Macro Economics is;- (A} Consumers behaviour ilew -r-f;r“:‘..f IELLrL#‘f {2)
{B) Price theory ....-’..;ﬂf {C) National Income 1.54- i.,_;: (D) Theory of Production Wealth ...ru;fb-;.}'
{3} When Marginal Utility is negative, Total Utility will - -fm.hh_fm._, ul.alr"".,ﬁ: {3)
(&) Decrease r" (B) Increase siJ {C) Negative ;f' (D) Zero p3*
{4) Second name of the Law of Equal Marginal Utility Is:- J.;_rt[,rsjff;i:ﬁiu':'-fufﬁ' (4)
(A) Law of Diminishing Marginal Utility r“"mll_,_w Fly (B) Law of Indifference Curve {EE:'.:-‘L:‘-L;’,J:}E
(C) Law of Substitution ™19 @ (D) Law of Demand 4y #F
(5) ___ alphabst devoles Imports. MM BIX Y (C _._J;'.r O (5
(8} If Tolal Expendilure rises as a result of fall in price, ,_,ﬁ..&f f_,l.b *;me.u,p.?u{;r__“rr_u'/'ﬁ (8]
the elasticity of demand will be:- A} E=0 {B) E= (C) E=<1 D) E=1
(7) I demand decreases as 2 result of decrease in population, then it is called:- e .dvz ."uL,rJL,'f{_S}LTL,{,-':Aﬁ (7)
{4) Rise in demand b=3§_L {B) Fall in demand I:JFFJ
(C) Extension in demand thgk_b (D) Gontraction in demand b¥_&
(8) Normally Slope of Supply Curve is:- —g—brt E’f!-’m et (8)
(&) Negative LF" (B} Positive =% (C) Vertical \far® (D) Horizontal 4_,*"'
{3) Functional Equation cf Supply is:- - il ;ﬁdjv;n (9)
(A)Q+ 3P =28 B) Q+3=-3P C) Q-2P=8 (D)aQ+P=20
{10} Ifdemand and supply falls equally, then equiliorium price:- = ._.JL_,;umdLluub. :_.”-‘_‘-'P (10}
(A) Increases « ("%  (B) Remains the same = L%+ (C) Decreases r;-_;: |) (D) Much mc*easa& r_{}’]{nJL:
{11) factor of production is Geographically immobile, ﬁ_,f‘fff,a._J}{»l’Jui #? — (11}
{A) Land ca2 (B) Labour = (C) Capital _L- {0y Drgamza‘tmn (ﬂ'
(12) If son of a Labourer becomes a Folice Officer, than this mobility dh.dtb'r:}fm....fﬂ,r_.ﬁia_.:-L,ff""llfl.;b'i':fﬂ/ (12)
of labour is called;-  (A) Horizortal -?"- (B) Vertical ({1 (C) Social $/= (D) Geographical uil | A2
{13) Adwvantage of small scale pmductmn is:- (A) Lack of Capial .JT_{.L e e K ':'Iﬁ; 5,.1_1-{ (13)
(B) Lack of Reserach u‘..'lu- (C) Over production (Litstae a1 (D) Personal interest u;é,-:%rj
(14) Second name o the Law of Constant Return is:- -;ft*mﬁ’ﬁﬂufuiﬁ i14)
(A) Law of Increasing Return U ".:,-f‘?},lﬁl.? {B) Law of Increasing Cost _J.rw/:{,'fb
{C) Law of Constant Cost ._LLA‘.:EL-f e Al (O} Law of Decreasing Cost uxblf::ﬁu:‘h
{15) Curve of Total Cost 's:- . _,-.;..mmf._.ul.ﬂ,:_wf 115)
(&) Vertical Jxf (B) Horizontal (§t (C) Negative sloped 82 (D) Positive sloped T
{16) Number of buyers in Perfect Compelilion is:- =-E Jrotdfuu it (16)
(A) One LI (B) Two s (C) Afew = (D) Large number JL»-"",«:-"/
(17) Marginal Revenue Curve under Perfect Competition is:- _,;_s‘aﬂug.,muﬁ?"'s?,ﬁ;.émﬁ (17)
(A) Horizontal (B) Vertical ¥ (C) Negative sloped g,faJ-vi,-_f’" (D) Positive sloped llke iz
{18} Essentials of Market does nol include. - -._,HJLH St e {18)
(A) Goocs L (B) Weather 3 {C) Buyers /&7 (D) Sellers e/}
(18) Reward of Capital is:- .-5-_,.2-5'1:-(2’__.&,- 18)
{A) Rent & (B) Interast - {C) Wage =.7! (D) Profitlloss /<3
(20) Kinds of Interes: are: -LE Vil (20)
(A) Two o (B) Three of (C) Four . (D) Five &L
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Note: You have four choices for each objective type question as A, B, Cand D. -L{.EJ"):‘;..-.«IJIJ-*{.;.;,J!:*
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
te fill the circles. Cutting or filling two or more circles will result In zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No cradit will be awarded
in case BUBBLES are not filled. Do not solve guestion on this sheet of CBJECTIVE PAPER. .
Q.No.1 ‘ A A
(1) Number of buyers in Perfect Competition is:- --;-dmfﬁ‘-d‘urﬂe:fu:—@ﬁ'u‘j o
(A) One i (B) Two (ClAfew & {D) Large E'Lll"ﬂh-EF Jrﬁff
(2) Marginal Revenue Curve under Perfect Competiton (3:- ~§-gfu"3~fﬁfdﬁf'€'f’r'ﬁuﬂﬁml" (2
(&) Horizontal .-__"u'ir (B) Vertical (& (C) Negative sloped ¢IL|-P5L§) [{B))] Pnsitiwersluped ol i
{3) Essentials of Market does not include:- LS e S (3)
{(A) Goods {B) Weather ~» (C) Buysrs sy (D) Sellers P
(4) Reward of Capital is:- -{_,..z'-;hw{f;?'. o {4}
(A) Rent w (B) Inteest s (C) Wage 2! (D) Profitfoss Gl
(5) Kinds of Interest are: gy 9
(A) Two »» (B) Three & (C) Four g (D)Five B
(B) The founder of Classical School of Thought was:- -l.?i.i-l;h-’{"i;.;':f-" ¥ (5]
(A) Marshal JFA (B) Adam Smith #74! (C) Robbins 4. (D) Keynes 7'
{7) The topic of Macro Ecoromics is- (A} Consumers behaviour il _ﬁ'.hﬁ,-.-‘i'r'..{ili'::fbﬂ&i (7)
(B) Price theory =i, &  (C) Natonal Income S.78F (D) Theary of Production Wealth .»A»Jr‘q;;ﬁ
(8) When Marginal Utility is negative, Total Utility will:- _.f.vmlil;,,lﬁ/;ﬁﬁaﬁfr;‘;fa 8}
(A) Decrease (- (B) Increase s} (C) Negative (& (D) Zero
(9) Second name of the Law of Equal Marginal Utility is:- _q..*t}fs:?ﬁﬁﬁ]rﬁﬂb‘dm (%)
(A} Law of Diminishing Marginal Utility ?‘i-;n-_,kﬁ;;.;a* (B) Law of Indifference Curve Z:'.?mlniq,':?ﬁ
(C) Law of Substituion e/ (O} Law of Demand )56
(10} ___alphabetdevotes Imports.  (A) M (B) X (€)Y (@) C _cg.wf#f:-uﬁu.iz" o (10)
(11) if Total Expenditurs rises as a result of fall n price, sk Sl it bl g i e inf =30 (1
the elasticity of demand will be:- A E=C {B) E=1 {C) E<1 DY E=A )
{12} If demand decreases as a result of decrease in population, then it is called:- _.f_fﬁm:;erug:f:&ﬁd#fuﬁ {12)
{(A) Rise in demand =7y (8) Fall in cemand l:/"E’-..,J-'-'
(C) Extension in demand thgo (D) Cantraction in demand ¢S4
{13) Normally Slope of Supply Curve 1s:- -..;L.E'HSK@E?-‘JH;E; {13)
(A) Negative & {B) Positive =% (C) Vertical Js (D) Herizontal
(14) Functiona Equation of Supply is:- ce il (14)
(A)Q+ 3P=25 (8) Q+3=-3P (C) Q-2P=8 (Dj@~P=20
(15) If demand and supply falls equally, then equilibrium price:- et fasa bl (15)
(A) Increases .g_;}':: {B) Remains the same %-C“'-Jﬁ-‘ (C) Decreases c:‘._;:;h‘rr (D) Much increases :;.ﬁ”ﬁ:u.'!,.‘r
{18) factor of production is Geographically immobile. -l,,ﬂ}.i‘.,;f;{;ﬁé,iy‘-z.,m Je e ETE)
(A) Land =i (B] Labour =¥ (C) Capital ks (D) Organization |
(17) If son of a Labourer becomes & Police Officer, ther this mooility 'rl'_:; LL.*T,E;J;JFL{@“’;LL?@/*QTLA#'%f—w” {17)
| of labour is called:.-  (A) Horlzontal ;_?j- (B} Vertical tfa’ (C) Social J}w {D) Geographical ,j,l._.'lﬂ‘
(18} Advantage of small scale production is:- (A) Lack of Capial jﬁ;L o “.:;.E.J-‘L:E’J’ﬁ;“.;;gj_:f (18)
(B} Lack of Reserach Lir[j’;':"": (C) Over production (falate 41 (D) Persanal interest Iu‘?éJL-!IJi
{(18) Second name of the Law of Constant Return is:- -,=|‘?Lf»|=~/uvﬁr'.5bfcﬂi (13)
(A} Law of Increasing Retumn b 2wt (B] Law of Increasing Cost wblesd%st
(C) Law of Constant Cest wiste Lty /F (D) Law of Decreasing Cost e K
(20) Curve of Total Cost is:- _ et (20)
{A] Vertica: (B) Horizontal .;;dl {C) Negative sloped :fa’f {0)) Positive sloped ikl
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Note: You have four cholces for each objective type questionas A B, Cand D, -.._{LJJ::._-HF;-'{,;.,;..JIF
The choice which you think Is correct, fill that circle in front of that question number. Use marker or pen
te fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 ) A Adw

(1) . factor of preduction is Geographically immobile. J:-id;c—’?;fﬁdii%? LSl —_— (1)
(&) Land onJ (B) Labour == {C} Capital _,i.fr {0 Organization

(2} If son of a Labourer becomas a Police Officer, then this mohility *.I,U/-fm.#fu...-f:’r_.lm s '.fJ{-’F:”x" {2)

of labour is called;-  (A) Horizontal .;f" {E) Vertical (51 {L]- bcuzlar q,;'lau () GEDQFEPHFGE” L}'-”*“

{3} Advanlage of simall scale production is:- (&) Luck of Capial JJ;'. ¥ ~ir JFIU'Tﬁ-'Fl—-J'S (3}
{B) Lack of Reserach ._;"._;-f;;“.-‘? (C) Over production Jublg L1} (D) Personal interest .,1;"}.,'

{4} Second name of tre Law of Constant Retum is:- ~e bk wd»-f Wi (&)
{A) Law of increasing Retum L,Hb/,ﬁ_-};ﬁ" (B) Law of Increasing Cost ...va*f"ih
(C) Law of Constant Cost e dLEyiF (D) Law of Decreasing Cost e k0 f

(8) Curve of Total Cost is- -thhvf....u'.ﬂ'.wj {8)
(A) Vertical Sof (E) Horizontal L?I (C) Negative sloped §425 & (D) Fasmve sioped JEZ-’.....—"

{6} Number of buyers in Perfect Competition is:- S ottt L.{LJH'*/L‘“L'“"L-P &)
(A) One i {E) Two » (C) Afew &2 (D) Large number sl

(7} Marginal Revenue Cl._:r'-re under Perfect Competition js:- -._L-r o/F mrfl.i_-"’s[‘": s‘,-},.u:,.k w" {7
(A) Horizantal (3 (B) Vertical Jn' (C) Negative sloped ¢/ JJ’ (D) Pesitive sloped wilelet

{8) Esserliais of Market does not include:- _h.':’}u}'l.r._,-._ﬂl..r-';".:..fﬁy (8)
(A) Goods L~ {B) Weather /= (C) Buyers .,7 (D) Sellers F=ds/

(9) Reward of Capital is:- et ¥l ()
{A) Rent & {B) Interest {C) Wage =71 (D) Profitloss il d

(10} Kinds of Interest are: -Lf|*hild;r (10)
{8) Two » (B) Three & (C) Four sk (D) Five &}

{11) The founder of Classical School of Thought was:- 34.: {,ﬁ___j’uirg (11}
() Marshal (¥ (B) Adam Smith &7 (C) Robbins i, (D) Kaynes #

(12} The topic of Macro Economics is:-  {A) Consumars henaviour il --i-w*“*‘-éJELrL'LVL—F (12)
(B} Prica theory .:..f,:_ﬁ? {C) National Income ._,,J.I ] (D} Theory of Production Wealth ....:m_ﬂg,, ,h'

{13) When Marginal Utility is negative, Total Utility will-- Ky ulf:f:fd‘”nblr‘f.,z (13}
{A) Decrease # (B) Increase olJ {C) Neaative J" (D) Zaro A

(14) Second nama of the Law of Equal Marginal Utility is:- g rt[,,-r,ut"?q‘};.!ﬁl;:':b'df'? (14)
{4 Law of Diminishing Marginal Utility r"’;:bu"’u;b (B} Law of Indifference Curve {j}.widgfi
(C) Law of Substitution Ja®1ys8 (D) Law of Demand Ly s

(18) ____ alphaketdevotes Imporis.  (AJ M (B) X (C) Y (D) C d.a_uf.;f_ fuTnad? (15)

{16) If Total Expenditure rises as a result of fall in price, _._,m_L J._J:hlrm qu,’uﬁéd | -.-A’f‘i (16)

the elasticity of demand will be:- {8y E=D (B) E=1 (C} E<1 (0D E>1

(17) If demand decreases as a result of decrease in population, then it is called:- #;Jr.__mk{.f L:fJLlu‘._,E:_,—"f {17}
(A) Rise in demand b Zd % (B) Fall in demand £k
(C) Extension in demand kg% (D) Contraclicn in demand ;,‘J:"e’.,.ib

{18) Mormaiiy Slope of Supply Curve is:- -;.r:.:uﬁ‘ﬂmvf {18)
(A) Negative J”' (B) Positive <= (C) Vertical ls" (D) Horizontal J’ !

(19} Functional Equation of Supply is:- -—n-'!'-*‘d'l*' ew (18)
(A)Q+ 3P =28 (B) O+3=-3P (C) O-2P=8 (DYC +F=20

(20) If demand and supply falls equally, then equilioriun price:— cad g UL bl (20)

{A) Increases — 7% (B) Remains the same r_.u'fg v {C) Decreases ;.-_-!-:rrr {D} Much increases q.J’;‘;uI;}
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Note: You have four choices for each objective type question as A, B, C and D. -L.{LJ“'&UHF;‘{,@{.JLV

The choice which you think Is correct, fill that circle in front of that question number. Use marker or pen

to fill the circles, Cutting or filling two or more circles will result in zero mark In that question. Attempt as
many questions as given in objective type question paper and leave others blank., No credit will be awarded
in case BUBBLES are not filled. Do not solve guestion on this sheet of OBJECTIVE PAPER,

Q.No.1 A
(1) If Total Expenditure rises as a result of fall in prics, _JZHEJQ&EL?”:JLJ&.EL,ELJ#H;.Eﬁ (1)
the elasticily of demand will be - (Al E=D (Bl E=1 {C) E<1 (D) E>1

(2) If demand decreases as a result of decrease in pupulation than it is called:- d,f_,:}m.:.p_uufﬁ;:&:l,ffgi?ﬁj {2)
(A} Rise in demand t=7¥_ b (B) Fallin demand t/¥_%
(C) Extensicn in demanc Lgk_ ¥ (D} Contraction in demand tif'bi,ﬂ'&

(3) Normally Slope of Lupply Curve .- g S sl (3]
(A) Negative ¢ (B) Positive =5 (C) Vertical i (D} Horizontal (¥

{4) Functioral Equation of Supply is:- ,IL.:,uL,-u"'LEJy,- (4]
(A0 + 3P =26 (By Q+3=-3P {C) Q-2P=8 D)Q+P=20

(5) Il demand and supply falls equally, then equilibrium price:- RS JUBTY e (T S J O . (5

(A) Increases < (% (B) Remains the same = (% (C) Decreases ._T_J_r:.f (D) Much increases < ("l

(B) factor of production is Geographically immabile. i‘} fu*"’dp ;'?‘_)jl,f,g, e (6]
{A) Land pr: (B} Labour = (C) Capital 2h {D) Drganization ria’

(7) It son of a Labourer becomes a Palice Dﬂ‘u:er than this mohility = ll'f'q{;?.:ﬂr:?ui:-'fpi_l.;uﬂ ,«:."T._;Q;Lg Ko (73

of labour is called:- (A} Horizontal (3 (B) Vertical Ja (C} Social L;;"u'-“ (D) Geographical J’glﬁ‘

(8) Advantage of small scale production is--  (A) Lack of Capial it - il g @)
(B) Lack of Reserach (U % {C) Over production (Sls.4"; (D) Personal interest (oo b

{9) Second name of the Law of Constant Return - -r_r:;.-quL.-':"l.rJL-f._-,n}ﬁ' (2
{A) Law of Increasing Return | w/:ﬁi. IFF \B) Law of Increasing Cost JJLA*/;""&J,{E
iC) Law of Constant Cos! . L&*Jrﬁg £ |0) Law of Decreasing Cost ....‘;L,ru':ﬁl-,lil?

(10) Curve of Total Cost is:- ; _.;rﬂiﬁi"..i,«w;rf (10)
&) Vertical (a0 {B) Harizantal ;,;‘i# iC) Negative sloped ?Kﬁj.,é"’ (D) Positive sloped 147 =%

(11} Number of buyers in Perfect Competitior is - -..._duf- DJ'L,rLJ!;JL.FL,ﬂFLbF 2 (11}
(A) One [ (B) Two C) Afaw & (D) Large number sl 2

{12) Marginal Revenue Curve under Perfect Competition is:- _.;&iuﬁ-iufdfs?wﬁ'ﬁﬁuféﬁ*d‘; i12)
(A) Horizontal (¥ (B) Vertical . (C) Negative sloped ;;LJPEJ' (D) Positive sloped @il f=2

(13) Essentials of Market does not include:- ESE R S e {13)
(A) Goods LA (B) Weather ~+ {C) Buyers a7 (D) Sellers .§=37

(14} Reward of Capital is:- i iy (14)
(A) Rent & {3) Interest .- (C) Wage =2 D) Profitioss uh‘ff&r

(15) Kinds of Interest are: iy (15)
{A) Two » (B) Three ._I {C) Four Ak {¥) Five é,l;_

(16) The founder of Classical School of Thought was:- —féfiﬁéﬁifﬁ (16)
(A) Marshal FL (B) Adam Smith 74! (C) Robbins . (D) Keynas =~

{17} The topiz of Macro Economics is:- (A) Consumers behaviour NEY Py ..;.;_,. -‘**_i.'E'..-L-r'Ir-;_F (17}
(B) Price theery =, £  (C) National Income daTits {D) Theory of Production Wealth _mu-’l " ,Av

(18} When Marginal Utility is negative, Total Utility will:- . sl F mfuhl,f;:: (18)
(A) Decrease ¢ (B) Increase asLJ (C) Negative (& (D) Zero A

(19) Second name of the Law of Equal Marginal Utility i is:- i -‘.'i,r'!.rf-mw@lj:l.-"'l;,':?i' (18)
(A} Law of Diminishing Marginal Utility f"uulf e (B) Law of Indifference Curve .fj}r*,u.!.ﬁgjﬁi
(C) Law of Substitution M= 4§ (D) Law of Demand ¥4

(20) __ alphabel devotes Imports.  (A) M (B} X (C} Y (D) G e tlbentls o)
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