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NOTE: - Write same question number .q..@.m,ﬁq.{.élffi‘é C-;JJ/{!ZJ:I/:UVLPA{Q!’L}LK -y

and its part number on answer book, as given in the question paper.

2. Attempt any five parts. 10=2x5 - felingie 8 2 Ay
(i)  Whatis Consignment? ferdt ()
(i)  Who is Consignor? eultr (i)
(ii) Define Account Sale. Sl i
(iv) What is Capital Fund? el (iv)
(v} What is Surplus Saving? feUoidi  (v)
(vi) What is Endowment Fund? Setnll ozt (vi)
(vii) What is Statement of Affairs? S VA Ka b (v
(vii) Define Single Entry System of Bookkeeping. SEWAEL LTS (il
3. Attempt any five parts. 10=2x5 S fenlinbie 8 23 Ay
()  Define Double Entry System. SISl e i ()
(i)  Whatis Quasi Single Entry System? e Ve T L i)
(i) Define Partnership. LI i)
(iv) Define Co-ownership. LI B ()
(v) What is meant by Revaluation Account? te e L Oaidin (V)
(vi) Whatis meant by Registered Company? e e )
(vij Define Holding Company. I /‘Uofrf e (il
(viil) What is meant by Articles of Association? S e Fu  (vii)
SECTION-II (234>
NOTE: - Attempt any three questions. 60=20x3 L feplotvledf o)
4. Prepare machinery account LI LML sl S pn A e e\ i -4

for three years from the following given information:-
Estimated year-3 years Ji- 3- JLJe1f6 (b) Machinery cost Rs.20,000/- &/ 200,000 /U2 (a)
Rate of depreciation 335 % pa. =l 33}-’- % LA/ (o)
Residual value Rs.20,000/- £-220,000 =2 (d)
5. Hussain started business  -(Ug A ledi(Uy 12016 /5 31 Wl Pake g1 83000 f 2016 Uzbis 5
with a capital of Rs.53000/- on 1st January 2016. His position on 31st December 2016 was as under:-

Cash Rs.600 .
Bank Balance Rs.4000 Sl
Sundry Debtors Rs.28000 S
Stock Rs.38000 Jb
Plant Rs.54000 2l
Furniture Rs.3000 4‘:;5
Sundry Creditors Rs.58000 WS
J if 12018 75 31 -L{}:.-JLHKAFGC L""fdl.}d.-.u 8500/- J!IG.-{JJJLUKL-JJ 15000/- & MUL’JJJ:JL‘LJ)
Hussain introduced a fresh capital of Rs.15000/- during the year and withdrew q{p‘"uwtc? ¥
Rs.9500/- for personal use. Prepare profit and loss for the year ended 31st December, 2016.
(&ids)

L " = = v .= ____u___ 1




(2) ‘

LLIST 6000 e oL b 100 7 10000 S2dn e oA sl s 1000000 poL e
Ee NN L e S st S SRS 2000 <L iPnd L7 8000
6. Zaheer Company Limited was registered with authorised capital of Rs. 1000000 divided into 10000 shares of
Rs.100 each. 6000 shares were offered to general public for subscription. Applications were received for
8000 shares. The application money of 2000 shares was refunded. Shares were allotted to the applicants.
Pass journal entries and prepare balance sheet.

& J1¢3 300/- -J.;_,; 150/ =d(gdafl —g5d L2 Sassporyts 100 fo Uz 1L mIi Sibins syt ot
IR 10,000 AU sy 1160 L 21 g am 6k 10 423 JIES BBt
-.,fh /ﬁduﬁﬁ TS e a2 aSesje .,-L?i..ﬁ.i.a::}iru 200/~ LrgiiVi =
7. Nasir Radio House of Rawalpindi consigned 100 Radio sets to Basharat of Lahorefor sale at Rs.150/- each.
He paid Rs.300/- as freight and packing. The consignee is entitied to commission at 10 % of gross sale proceeds.
Agent paid Rs.1150 as all inclusive expenses and also sent a draft of Rs.10,000 as an advance to the consignor.
Basharat sold all the radio sets at Rs.200/- each.
Required:- Pass journal entries and prepare necessary ledger accounts in the books of consignor.
S E e AT 12008 /45 31 e WL Byl sl HKasS

and payments account of Crown Club prepare an income and expenditure account and balance sheet for

8. From the following receipts

the year ending December, 31, 2005.

Receipts (B ] Rs. Rs. Payments LJL_J"flJI

To balance b/d S 130 2500 By rates s

To entrance fee A 210 340 By stationery g

To subscription =iy 3610 By general expenses =lbl7i’k
2004 70 2500 By building =
2005 10520 300 By repairs L
2006 420 4060 By balance c/d W i1t

To tockers rent A/ 300

To miscellaneous fee ul';J)" 1660

Total S| 13310 13310 Total S

e Jodes 620 U (i) e Uit 30 se Se Juddy 020 LSGH () -t Bned it

LGt (V) s 210 icamiad Lt (i) -utbihab i s 620 st
S 67500 Linttndatd 12004 /531 ()
(i) Rates Rs.620 refferred to the

The following further informations are available:-
(i) Locker rent Rs.20 referred to previous year and Rs.30 is still owing.
previous year and Rs.620 is still owing.
(iv) Depreciate building by 10 %. {v) Building stood in the books on December 31, 2004 Rs. 67500.

(ili) Subscription unpaid for the current year Rs.210.

130,000 &1 50,000 Pl Kl —o 1:3: 4 LASISE o tSife 12010 G52 C 41 B A
ﬁr{ﬁx{.ﬁﬂ_:f{ft /Mf 5 ﬂbﬂ’;ﬂﬂlf -&-&-1 1500 s, 5000 &5, 7000 un(uﬂ -&-&-3, 20,000
i 5’;‘-" ol ~+dhnﬁ}"é_,_;x’l&;y 1500 = AU &3/ 24000 <t/ 42010 ;,:}La-s’uuﬁ,c“;u’ feiy
&b #2010 =L
proportion of 4 : 3 : 1. They contribute Rs.50,000, Rs.30,000 and Rs.20,000 respectively as capitals and drew
Rs.7000, Rs.5000 and Rs.1500. It is settled each partner will get 5 % interest on capital, but no interest shall be
charged on drawing. The profit and loss account for 2010 shows credit balance of Rs.24000 out of which they

9. A, Band C are in partnership from 1st January 2010. Sharing of profits and losses is in the

make a provision of Rs.1500. Prepare profit and loss appropriation account for 2010.
82-2017(A)-3000 (MULTAN)
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MAXIMUM MARKS: 20 OBJECTIVE (%o 20= A

S B § SR IRIWE N arne LML Eri LS8R L Es D 4 C B A Azl Ly -2
I Kot L eSSl Bubbles Gt s peim§L Sl Sk y LS ptmbieti -2
Note: You have four choices for each objective type question as A, B, C and D. -g{f;d'.:.-lifﬂ:c{.ﬁ.élr
The cholce which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many guestions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay
(1) Allocation of cost of intangible assets into expense is called:- G S RISl (1)
(A) Depletion u’-"“.# (B) Amortization ¢ Al (C) Depriciation g”‘fd,;ai (D) All of these LL
(2) Under single entry system, if ending capital is et il A LU A P NIL LI e 1 (2)
less than opening capital, it represents:-
(A) Loss Sl (8) Profit /¢ () Drawing #fic (D) None of these # e tw
(3) The relationship between Consignor and Consignee is that of - -q.Jﬂ:.:‘ﬁJ&wdkuiq;'lJ il (3)
(A) Principal and Agent s/l 01 (B) Debtor and Creditor #1572l %A
(C) Seller and buyer JIJ;.?‘J;I:,EJ‘,..-.-’*:) (D) All of these L
(4) The exces of expenditure over incomes of a non-trading -.:-_rllrr.;bfl,mxc-a.rl,alsﬁcﬂ;- .ﬁI‘."JLL.-'JJIJ'GJEf_; (4)
concemnis called:- (A)Loss @& (B) Surplus +46  (C) Deficit «.L° (D) All of these ¢Li
(5) Prospectus for sale of shares is issued by a:- e 3t B LespS ()
(A) Private Limited Company (¥ sz 1, (B) Public Limited Company (¥ 22/
(C) Both Public and Private Uswec?lysil (D) None of these (2 'd/e Ly
(6) Current account of partners is maintained when Capital is:- - byl fﬁ;ﬁ?ﬂ?;ddﬂﬁbubﬂ (6)
{(A) Fluctuating (i;,;:ﬁ (B) Deficit Wsl? (C) Fixed J‘;’ (D) All of these fL?,_.f
(7) The accumulated depriciation of an asset in its first year of life - J::gfzdjrﬁdﬁquﬁJV.E,ﬁ/&*Hﬁ (")
is equalto-  (A) Costprice £iied (B) Depriciation expense L &.Adw}
(C) Depriciable cost £ =d(wiks (D) None of these et

(8) During conversion process of -Q.Jlﬂf(:"";{_;iﬁ ;,,f:gﬁ;b:lr;;lu,-i .ﬁ.’.dﬁ Al ,,a;.afuﬂﬁ.,.!.-?rl.ﬁ.l}.. A (8)
single entry into double entry, credit purchases is ascertained through:-

{A) Debtors Account :ﬂhc{: (B) Balance sheet -'r:‘f,:
(C) Cash book £ (D) Creditors account =W

(9) Consignment Account is of the nature of:- e dneiGU @
(A) Real Account (=W (B) Personal Account e
(C) Nominal Account (S=(5%k (D) None of these (&5 e fu o

(10) Legacy is treated as:- e dedafztus (10)
(A) Capital receipt J»sUs~ (B) Revenue receipt dr0Ut  (C) Liability $sb3 (D) All of these rl.?=:

(11) By Law audit of books of accounts of a company is:- e b T SF L #09E (1)

(A) Optional .;U:'f (B) Once in 5 years ;f.ﬁgﬁdb-ﬁ (C) Compulsory JiU (D) None of these Lﬁ"u"’dfr_u:c}r

(413,)




(2) !

(12) A minor partner is admitted in the partnership to share only:- S belUEL AN e Bt (12)

(A) Loss of Business (Sl la ¥ (B) Profit of Business ;_,cd':f_';l,ys’
(C) Liability of Business (2(S/liiteb (D) All of these L2r i
(13) The natural resources are also called:- S Saudas (13
(A) Plant assets Lmd, (B) Wasting assets &kl tsi_y7
(C) Intangible assets Z_ti(}~ (D) None of these &S/ Lt
(14) Under single entry system, a statement of assets, - &AL e Bl Mol bibiafl (Ci_rlic /1 (14)
liabilities and owner's equity is called:- (A) Statement of affairs w bls=sis®y (B) Balance sheet _r.:"‘u"!-'
(C) Profit and loss account s/ is’;,-,rl.-?}sfg (D) All of these %
(15) An Account Sales statement is prepared by:- -grﬁg}t’#ii’luw’ (15)
(A) Credit Customer {¥Ulslss! (B) Consignor '/
(C) Consignee JIJ / (D) None of these 2"/ 2u
(16) Amount of property received from a non-trading -.f.jlk?lff?gﬁai}fri.ﬂf el e LS, HLJ:”LIJL/ (16)
concern the estate of a deceased is called:-
(A) Donations =lb# (B) Subscription .22 (C) Admission fee uf:.l-ih (D) Legacy =P
(17) Naked debentures are also known as:- - 5 & 5 smid-s (17)
(A) Unsecured debentures ,aiuiss? (B) Secured debentures ;,aiuik®”
(C) Iredeemable debentures ,aiui(is tGt (D) All of these U2
(18) Upon formation of a partnership business, - Qb Lsg Sl /J.:.kg:r!.’:.;ls.ﬁ,;;}sdid:ggﬂl,u{&"r}_ﬁ (18)
each partner's investment of assets is recorded as:-
(A) Cost value /UM (B) Book value =430"
(C) Market value =251} (D) Agreed value =.d dlsfeslss
(19) Normal loss is that can be:- e Ve bmgBE  (19)
(A) Avoidable < (Fpis (B) Unavoidable < (P&
(C) Contingent (& (D) None of these 2" (ie 2w
(20) Business commencement cerlificate is issued by:- e telbe Al BN S K (20)

(A) Director of Company r} L‘f.d'{ (B) Chairman of Company ;,;,C}-.%I.J{
(C) Registrar of Company g"f'.__if_.r*__, (D) All of these f_._.i,-”JI'L?;,':

82(Obj)-2017(A)-3000 (MULTAN)
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NOTE: - Write same question number

210 =

60 =

and its part number on answer book, as given in the question paper.

SECTION-I slo

2. Attempt any six parts.
(i) Define Statement of Affairs.
{ii) What is meant by Quasi Single Entry System?
(i) What are the four sources of Income of Non-trading concerns?
{iv)  What is meant by Endorsement Fund?
(v) What is meant by Admission Fee?
(vi)  What is the difference between Receipts and

Payment Account and an Income and Expenditures Account?
(vii)  What statements are prepared in Non-trading concern?
(viily How Capital fund is calculated?
(ix}  What is meant by Legacy?
3. Attempt any six parts. 12=2x6
(i) Define Shares,
(i) What is meant by Prospectus?
(iii) What is meant by Promoters?
{iv) What is meant by Statutory Company?
(v} Whao are Underwriters?
(vij  What is meant by Commission on Consignment?
{(vi)  What is the difference between Consignor and Consignee?
(viii) What do you know about Unsold Stock?
{ix)  Write down two features of Consignment.
4, Afttempt any six parts. 12=2x6
(i} What is meant by Active Partner?
(i) What is meant by dissolution of Partnership?
(iii) How partnership is dissolved with the help of Court?
(iv) dhois sleeping partner?
(v} What is meant by Registered Partnership Deed?
(vij  What is meant by Firm?

(vii)  Write down the methodsof dissolution of Partnership.

{vii) What is meant by Current Assets?

(i}  What is meant by Obsglescence?

{ if‘:}ﬁ)

12=2x6

A
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(2)

SECTION-II o

NOTE: - Attempt any three questions. 24=8x3 -gi';fatl?ﬁ.:-.-ﬂfrcfaéf -

&30 4000/ bl sl T, m-e... 1 490/- sl './.._!; 650/- Ll il Lot M1 &-1s 25000/ L4l
2SS L 860/- J"L.w..,ﬁ::_ﬁ W esAte 1 15000 o fKUs ZHbL st Wmb ol
wil h,u’ MRl g o il cole W lme stidusdfin - F.L.u 15750/-
5. Sajid consigned goods of Rs.25000/- to Majid. He paid Rs.650/- as freight and Rs.490/- as insurance. A bill of
Rs.4000/- was received from Majid as advance. Account sales showing that a part of goods has been sold for
Rs.15000/- while consignee expenses and commission was Rs.B80/-. The cosl price of stock was Rs.15750/-.
A draft was received for the balance from consignee.
Required:- Pass journal entries and prepare consgnment account in the books of consignor.
e L 4 & S Soi 10 % SFL 5 20000 Pyn SGalEnledsi s Bl a
8. Ahmad purchased a building costing Rs.500000/- and decided to depreciate it at 10 % per annum under
Straight Line Method. Prepare building account for first four years.
b o Be_ 1) 25000/ Y/ -L-'f;»...'s";.__ldf.,__....,-l?u#;,..l. ] R i h".,_.?l-ﬂg-{:uf J;;LAL,:I(B
sl ._;,u.aﬂ-.!-_,,-_'s‘..m et o tud w.-a:h;_ 1 3500/-
7. Azam and Babar are partners sharing profits and losses in the ratio of 2 : 3. They admitiéd Irfan for 1/4th
share in profits. Irfan brings Rs.25000/- capital and Rs.3500/- as goodwill.
Regquired:- Pass Journal Entries.
L LisH e oLt e 10”5000 -J/ 30 e ins 10 2ESA7LR P 20,000 § 2 XY2Z
JL,....-uwrm 5000 AT S AN 0TS - n (e AUS17 6000 LL g
LA LA B S i
8. XYZ Lid. Company was registered with 20,000 shares of Rs.10 each. 5000 shares were issued to public for
subscription at par 6000 applications were received. Excess applications were refunded and allotment was

made on 5000 applications.

Required:- Make necessary journal entries and prepare balance sheel
2013 /531 Witk gn 35000 Bl 201385 erfipe il i SLtiowgid
9. Ali keeps his books on Single Entry System. On 1st January 2013, ,.:f;,{ja.u.:,-'hdm’mf
he started business with capital Rs.35000. His financial position on December 31st, 2013 was a follows:-
Rs.5600 Cash in hand Sz
Rs.15000 Sundry Debtors el a3
Rs.12000 Stock ¥4
Rs.20000 Machinery $#
Rs.10000 Furniture /,’:/’
Rs.11900 Creditor Al

Lutf 12013 A L WS KL SJ S 15001 B He s 40001 BEL gl Jv
G WL s P oL id § i3 P Fhe 0 15001 B U it 2K £s TOO0N- &
2 {}':m-ﬁi' 7 E,}gﬂr{,'./ -d"ﬁﬁ &f)ﬂ-—-_w“&aﬁ"é 10 {/5:‘-}1.1!
SO ASES 2013 A 3 e
During the year he withdrew cash Rs.4000 and goods worth Rs.1500 for personal use. On 1st August 2013,
he introduced fresh capital Rs.7000. Actual bad debts were Rs. 1500 and a reserve for doubtful debts is
required @ 5 %. Depreciate machinery and furniture @ 10 % p.a. 1nl'erest on capital is allowed @ 7 % p.a.
Required:- Prepare profit & loss statement as on 31st December 2013.

82-2017(A)- 250 (MULTAN)
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A F L /ELﬂfMW&.,-MH»LUfUJPIJé{_J&I.-d:dlr,-,-{dfdl.ﬂ ~SELE 5D 4 CBIA ékiﬂﬁﬁrkﬂdlrj Y
U Sl RSl L4 Bubbles B izt Lt Si Sl Jok | LS mimie Ll s
Note: You have four choices for each objective type question as A, B, C and D. %{ﬁd")}.:»ﬂlf{.;{ély
The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that guestion. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 R
(1) The partnership agreement in writing is called:- =i rM;.Ii}:,:.wd{f (1)
(A) Partnership registration ¢ 22,31 (B) Partnership at will =/120/ksL fi17
(C) Partnership deed /1774 (D) Partnership certification ;t&_ﬁ{ﬂ}
(2) A partner who share:the profits of the firm but not liable for u.f_rii;rf -r:fpﬁib_-sfuuiﬂ'lﬂgﬂgbfir}ﬂw (2)
the losses, is called:- (A) Senior partner s/ (B) Nominal partner b ti L
(C) Quasi partner 1.2z (D) Partner in profits only .ol ALDC~
(3) Partner's contribution to the business of the firm is called:- --f..B'U-:f K1 /) g-.v-w_...i,)‘gﬂb,.a?.,t.:l_.ubﬁr) (3)
(A) Capital .\, (B) Profit Si- (C) Share .= (D) Property sl
(4) For the firm, interest on drawings is called:- _.Ltilrf;'_ir};r,;ﬁm (4)
(A) Income 4T (B) Expense 2./ (C) Liability izl (D) None of these S
I e VT e 207 wRY A e WEIAL 2 37 LU - LSS e 42300 (5)
(5) A and B share profits/losses in the ratio of 4 : 3. They admit H in the firm with 3/7 share B 1T
which he gets 2/7 from A and 1/7 from B. The new profit sharing ratio will be:- |
(A) 7:3:2 {(By 2:2:3 (C)4:3:1 D) 3:2:1 |
(6) The method is used for those b3 MOl L g ESREL St S K SPborr @)

assets whose useful life depends upon the fact that how many kilometers they have been driven:-
(A) Machine Hour Rate Method 3 4§, 247"  (B) Mileage Method 3 #§_sk
(C) Global Method 3 ¥ h¥ (D) Depletion Method 3 #¢/%¥3
{7) The amount of depreciation is credited to depreciation fund account _.:.-.Jngﬁt-éf.,,C:Lﬂﬁdjf) e (i:rJJ.-r) (7)
in the:- (A) Straight Line Méthod = #¥LL31,, > (B) Annuity Method 3 283 0L
(C) Deminishing Balance Method 3 4§ (i (D) Depreciation Fund Method 3 4§}
(8) Those debentures which are secured by a fixed or s rx{J?a’_.:JLif.ﬂn’: KU ig.;»"ﬁ-:ﬁpprgz:-ﬁél (8)
floating charge on fixed assets:- (A) Naked Debentures =£5UL# (B) Mortgage Debentures aﬁs@@ﬁ‘ﬁf
(C) Simple Debentures =Kl (D) None of these Jfﬁ&dul i
(9) The account of share premium received by the -‘LJ?J‘.J;:;&:J b -Jﬂguﬁsfigfﬂ;-idﬂgfég j-:“';_...i,)ﬁf&r (9)
company is shown in the company’s balance sheet under the heading of -
(A) Creditors gbbe?  (B) Profit Jb» (C) Reserve sy (D)Loan 5/
S QBL B IFLINST Lndrdiniress 800 e L AFe s 1000 Mladimtdits?  (10)
(10) Subscription outstanding at the beginning of the year was Rs.1000 of which RS.800 were realized during
the current year. The amount to be shown in the closing balance sheet will be:-

(A) Rs.1000 (B) Rs.800 (C) Rs.1800 (D) Rs.200 .

{11) Income and expenditure account is credited with all:- -q.rﬁd-éf:.rl}:hr;.lr'ffsdﬁ (11)
(A) Expenses =bl7  (B) Eamings UtsT  (C) Assets =bzdl (D) Liabilities =121

(12) Under Single Entry System, if the capital at end Ot LI A IS NReblsid f i (12)

is less than the capital at the beginning, the difference will be:- )
(A) Net Loss oL (B) Net Profit Bt (C) Drawings Uiz (D) None of these W&/t
(13) If the cost of goods sold Rs.150000, rate of gross _Sress i 20 awa.:z,;,;_-.f Ussl—ss 150000 s iSfl (13)
profit on cost 20%, the sale will be:-
(A) Rs.100000 (B) Rs.80000 (C) Rs.200000 ) (D) Rs.‘tﬂ?ﬂﬂﬂ "
(14) Discount on bills discounted is treated as a financial expense S RS S e dku@}d&fﬁ};{ui&;‘ (14)
and is debited to- (A) Consignment account e (B) Proft and loss account Sy
(C) Consignee account A (D) Commission account e ) -
(15) For unsold stock Lying with consignee, the consignee A S FLL et LGt }d (15)
will record:- (A) Nil L):’Jf {B) Compound entry d/‘-‘ff}:' {C} Single entry d,-‘-‘ld,ﬁ (D) Mone of theseul‘;uﬁfc_ 940
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