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Paper Code e a==2016 (A)y----- s

Number: 2701 CgnlfUf )1 - Sfrecirp

PRINCIPLES OF ACCOUNTING PAPER-l  (SESSION 2015-2017) by - 24 Gbatos!
(COMMERCE GROUP) (...u/ JrE)
TIME ALLOWED: 30 Minutes OBJECTIVE (§%>e 2430 = b
MAXIMUM MARKS: 20 = AF

S | S I IP Rz S I E s L vy g 367 o L3 D 1 C B oA ...,yl.a.ﬁbéldrr; s
_rgbliﬁﬁgfufu;fxfd_,&‘; Bubbles -&Jf‘;ﬁui’ﬁuﬂu‘:.dfgrafq Sk b L_JI’JLJJI’MJLJ:.-J ’ﬁ-’:

Note: You have four choices for each objective type guestion as A, B, C and D. -Q{J:—J")‘,_.-!Jlf{.g,;.‘lff

The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circies. Cutting or filling two or more circles wili result in zero mark in that question. Attempt as
many guestions as given in objective type guestion paper and leave others blank. No credit will be awarded
in case BUBBLES are not filled. Do not solve guestion on this sheet of OBJECTIVE PAPER.

Q.No. 1 -4 Ay

(1) The Owner of the Business is known as.- ﬂs;.':!L:'ULE'.-I,uE" (1)
(A) Salesman &~ (B) An agent =24 (C) Proprietor ,z‘-:fl..;u {D) Employee ¢Jlk

(2) Saleable goods brought in a business are called:- Pt 11~ ‘U JJL;..;L:;{.:_.;, j l"_;-_,;ww (2)
(A) Sales =35/ (B) Purchases 4.7 (C) Assets ol (D) Goods =5

(3) The creditors of a business are called:- ..ws?_ri;h..rﬁ':lﬁpﬁ') (3)
(A) Assetls Lkl (B) Liabilities UL b3 {C) Capital i (D) Income d.;

(4) Rent Account is a kind of:- (A) Nominal Account :Lwr.,::”’Lf ,.._("_;:E’f...« J (4)
(8) Personal Account =/ (C) Capital Account =4y (D) Real Account i

(5) Money with which the business is started is known as:- ) Y, - TRV Y VY PRl (5)
(A) Income ST (B) Expense o/ (C) Drawing (s (D) Capital .\,

(6) The excess of assets over liabilities is called:- e vl ateslie g M iba b2k (6)
(A) Profit f (B) Loss Lo (C) Capital .\, (D) Expense ,aﬁ

(7) “T" Account is the simplest form of a:- . FJmL» LAg T (7)
(A) Journal %z (B) Lecger fi (C) Trial Balance J‘“ [_,J (D) Fmaz Account H_..-:E’IJ' t

(3) Any business dealing between two persons or things is called:- 1 Hkﬂuwwl{uw; Jlfl U128 (8)
(A) Transaction ._-,.:,-4;,5 (B) Introduction . (C) Meeting (i (D) Seminar %

(9) Cash or goods taken away by the proprietor for his personal use ot ~LL~ (] ..Jf bd ,J fJWrJF:l{' L«" At (9)

is calied his:-  (A) Capital .\~ (B) Income ._'E.a!' (C) Expense ,.-,;,? (D) Drawings o*‘“lu

(10) All cash receipts and payments are recorded in:- (A) Expenditure Book ,.__..:‘-"i.'.}.'.-f,..;..-} _.;__,_'_.-*.-E_ff_-,....«.uef rjljsiuyr-’m—'riﬁ-’ (10)
(B) Sales Book #ijuz3s)  (C) Sales Returns Book <tintFhess) (D) Cash Book s

(11) Bank Reconciliation Statement is a part of:- e G (1)
(A) Pass Book ¥.{(/L (B) Cash Book E’Jff (C) Journal ¥ 7 (D) Trial Balance E’u""&'ﬁﬁ

(12) ___ account has Normally Debit Balance. e brea iR _ (12)
(A} Expense 2.7 (B) Revenue (Tl (C) Capital i _ (D) Liability (slss

(13) Rent, wages and salaries paid are related to:- (A) Real Accounts L,HJ“’ - ,_;""’ Ko rI.u-L!ldufiﬁr;l £ HLi (13)
(B) Personal Accounts s'__lp"f (C) Nominal Accounts & (1 (D) Imperscnal Accounts .»_.qu" o

(14) Liabilities plus Owner's equity are equal to:- - sl pash L Ssan's (14)
(A) Assets & sb (B) Liabilities Ulsxs3  (C) Incomes gyl (D) Creditors nf.;’u}}

(15) A brief explanation at the bottom of entry in Journal is called:- -::_ubf u//‘fi-r'—&zbﬂﬁftiu (135)
(A) Posting -y (B) Narration ¢~/ (C) Entry &7 (D) Contra Entry §#11%"

(18) Pass book is always prepared by:- _,__,,,/L,_,ar,f'._,., JL (16)
(A) Account holder =4 (B) Customer ¢ (C)Introducer S (D) Banker .

(17) The person who draws 2 Bill is called:- _-..{_?%"rf f < ff-,}’,fd‘ﬁ*‘i’ (17)
{A) Customer ...ffﬁ" (B) Drawee Ji_~~ (C} Drawer :.a:-'f’:,:—‘/ (D) Payee a,n:@:‘:

(18) Cash paid on the purchase of new furniture is;-  (A) Revenue Expenditure {;..ﬁ'ﬂt.f’n. Jffhf- (r'i.;,tf;;ﬁ'ﬁ:; (18)
(B) Capital Expenditure __E_-.z‘-"lj,-L/ {C) Capital Loss ;;La:;dh‘_/ (D; Revenue Loss uuﬁ.,!.r‘

(19} The error which does not affect the agreement of Trial Balance is:- L Sk ;1_;,, /f_f JL-: (19)
{A) Error of Omission J’ f'i_i-’f_,‘.vf (B) Error of Commission J'J' S uf,a.l
(C) Error of Principle f’iﬁr’f (D) Error of Compensation ;_,‘H' LRJF;;IH:F

(20) Debit Balance of Suspense Account will be shown in S A PSS Pl BT 20)

Balance Sheet on:- (A) Assets side & A g2 (B) Liabilities side J_ﬁdi);.‘ﬂmi

(C) Both Assets and Liabilities side J)QJ:JJJ{'J’J;&;J’&L_?&E' (D) Twice on assets side .aém._.i}J.:,lgj of
76(0bj)-2016(A)-4000 (MULTAN)
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NOTE: - Write same question number
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and its part number on answer book, as given in the question paper.

SECTION-I slo

2. Attempt any five parts. 10=2x5 _égfayiﬂﬁlzié&:.g;f -l /:,Ulr'
()  Whatis Capital? (el (i)
(i) Whatis Cash Memo? e brlof 2 (i)
(i)  Define Journal, Sy pSsn i)
(v)  What is meant by Zero Balance? ?.-:-_;Lrgf;:, ._/’;-L-"s__xj (iv)
(v)  Define Cash Book. -_é' ‘...g'fUJ f": (V)
(vi)  What is meant by Generai Journal? e splfe stire (Vi)
(vii) What is a Cheque? ‘LG (i)
(viliy What is Bank Current Account? e brl Bk 66 (i)
3. Attempt any five parts. 10=2x5 -égﬁ..-u.s’ﬁf?lél,;df -3 /"ULV
()  Whatis an Inland Bill of Exchange? :-_.rvuﬁ-ﬂ_.dwa* (1)
(i)  Whatis Noting of a Bill of Exchange? ‘el LSSk i)
(i)  Define Notary Public. “E s i)
(v)  Define Trading Account. -.5: 2 flf,..f: 5’:,_,,,,.,} (Iv)

What is meant by Indirect Incomes?

Tl Ve Usta L1yl

(V)

(vi)  What is Interest on Capital? e tullwyé Ly (Vi)
(vii)  Give two examples of Capital Receipts. _é:u’fﬁ'md/w;’ﬁdﬁ s (vii)
(viii)  Give two examples of Capital Losses. _Ef:;ufﬁﬂ::J;tLaﬁLGL o (viii)

SECTION-II (93>
60=20x3 g ezl elivle$f o

WSSl b s Z st PP s 6000/ S2 wld 42016 Sk 4
JRES .fu:-’/ T L bd_uj Gobrs IR S b LA s % 5 L;-:ALJLJ: uuluw.fa_ 1, 2000/- mu_./ff
4. Majid sold goods to Mohsin on 1st January 2016 for Rs.6000/- and draw upon him a _q/@;:ui_.}'

3 months bill for that amount. Mohsin accepted the bill and returned it to Majid . On the due date. Mohsin paid

NOTE: - Attempt any three questions.

G Y _LJJL"-'-'L!;.J.? ! Z:JG:HJL*- .:L..

Rs.2000/- to Majid and accepted a fresh bill for 3 months for the balance plus interest @ 5 %. At the due date,
new bill was duly met by Mohsin.  Pass Journal Entries in the books of both the parties.
5600/- U7 (i) ~4-s 13,2000 LT () - SroedFTASEK 42008 S 30 Esb e siled ™ Sits L5
LSS G L 4100 B (v Skl L Fuf o e 87001 T (i) WU ke
5. From the data given below, prepare Bank Reconciliation L ...:...E/L...E:r'é%_u 1700/- &7 (v) Lo
Statement of Sattar Traders on 30th April, 2009. (1) Balance as per cash book Rs.13,2000/-.
(i) Dividend collected by the bank Rs.5600/- (i) Cheque drawn but not presented for payment Rs.8700/-
(lv) Cheque deposited but not credited by the bank Rs.4100/- (v) Interest credited by Bank Rs.1700/-

(éf.l J‘JJ}



(2)
6. From the following SRS E L L 11999 5 31y S NSIEo it S PEIIEL 2oL e 6

trial balance of A & Co. Prepare Trading and Profit and Loss Account and Balance Sheet as on 31st Deceomber, 1999,

Particulars Dr. Rs. Cr. Rs.
Cash yed 37000
Debtors S 13000
Creditors WSS 20000
Purchases &7 18000
Sales =3/ 36000
Returns outwards L,“?I:JJL,},.F; 200
Opening stock A4 2000
Capital i 19800
Rent expense 270 3000
Saleries lF 2000
Wages V&4l 1000
76000 76000

Rs.300/- fu';ﬁmu‘%‘r (i) &2, 100/- ;_.gr;ﬁ;m.,.-au (i) &-ss 300/ P(F1 25 (i) ~tald2d
Adjustments:- (i) Closing Stock Rs.300  (ii) Outstanding salaries Rs.100/- (i) Prepaid rent Rs.300/-

7. State with reasons whether the followings are Capital or Revenue:- H:J_ULL@J:L /J:EZ;-;:I 4 )’ugﬁb{i =2 -7
22825 Z I8 (iv) x 82 (il & h@:“U-ﬁ (ii) £ a2k (i)
_,uﬂfigl&w{_j Pl S LK (i) S AT wviy - fJ:J._-..Wu:y/JJ,? (V)
Fbabiird vl b Bl A 0 - EndonFSnd iy
(i) Paid for the purchase of Land. (i) Paid for the construction of Building. (i) Purchase of goods.
(iv) Bought of furniture for office use. (v} Paid repair charges of machinery. (vi) Purchase of patent rights.

(vil) Interest paid on loan taken for the business.  (viii) Paid salaries to employees of the company.
(Ix) paid heavy expenses of advertisement for new product.  (x) Repair of a truck met with accident.
8. Pass the necessary rectify journal entries to correct the following errors:- ..Lg_’)}'_,!_g /Ffd;;ﬁuf{l:.:,u,ﬂd: ﬁwf’ bl _8
Sl (i) Aot el E e o s BO00- =i f (i) S Tt ML B S F et ()
*ﬂjﬂL:':rJ,:?_,J Rs.1000/- L;:JE:_,ELB {v) -J;fﬁp;:.:ﬁi:,j;wI’.ﬁ’fnx/VE_.{_fiﬁr)"l}’d‘___.u Rs.500/- (iv) -LJ);&JJ!%JJE&%J(L,:UF
oSS A S L s 500/- 4 28628 (vi) LBt S Sass e L
(i) Salary paid to Asif Rs.4000 were wrongly debited {o his account. (if) Furniture purchased from Imran
Rs.8000 was wrongly pass through the purchases book. (1) Rent paid Rs.5600/- was entered Rs.6500/-.
(iv) Credit sales of Rs.500/- debited to Mr. Rahim instead of Mr. Aslam.  (v) A purchase of goods for Rs.1000
from Tahir has been wrongly entered through the sales book. (vi) Paid for Rs.500/- for the purchase of office
stationary has been wrongly debited to Drawings Account.
9.(A) Show the effects of the following transactions on accounting equation:- 10+10 W:_,-Zg,;,,;,.uq' w'..:.{;f;g.‘.'J_,:@” (U_g
PSS VI (V) qa Pl (i) P E N iz (i) WA g )

(i) Started business with cash Rs.50000/-. s B ASED () sty

(i) Purchased furniture for cash Rs.10,000/-. (i) Purchased goods on credit Rs.30000/-. ?

(iv) Sold goods to Jamil Rs.10000 Costing Rs.8000/-. (v) Paid office rent cash Rs.3000/-.

(B) Pass the fellowing transactions in the journal of Mr. Amjad ./’ 1 lﬂ:_iﬂéi,ﬂ{fuﬁ? E'gyb’c_c{;uffgj:jaﬂ ()
and prepare cash account only. |
1st January, 2006 | Started business with Cash Rs.90,000/- -_,LJ’}ETE’,;;,;{;_,_.;_ lpe s
5th January, 2006 | Bought goods for cash Rs.30000/- APt sip
8th January, 2006 |Sold goods to Shamas Rs.2000/- ) Yes ):,JI:FLJL[,L:‘-,JJ*‘B
28th January, 2006 | With drew cash Rs.500/- for personal use. ,Jfﬁﬂgf_ﬁdb?rﬁlj%,,,:éi

76-2016(A)-4000 (MULTAN)
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Note: You have four choices for each objective type question as A, B, C and D. qJ“J:%J}ff:c.aﬂlr{,;{_Jfr

The choice which you think is correct, fill that circle in front of that question number. Use marker or pen
to fill the circles. Cutting or filling two or more circles will result in zero mark in that question. Attempt as
many questions as given in objective type question paper and leave others blank. No credit will be awarded

in case BUBBLES are not filled. Do not solve question on this sheet of OBJECTIVE PAPER.

Q.No.1 A Ay

(1) Any activity which is done for the purpose of earning profit is called:- X 1l =ﬂtu’ébﬂﬁ"‘ﬁ'fdxf/dflfdf (1)
(A) Business JLu§ (B) Profession 2 (C) Transaction L—,jj;ui, (D) Account —\~°

(2) Accounting is the language of:- —egligv (2)
(A) Business s  (B) Owner L (C) Club ¥ (D) Home A&

(3) Cash discount is provided on:- (A) Sales s=33/ -ﬁ:.[sw::—:{ﬁ (3)
(B) Payrnent before due date ..;ﬁhi%;."c';;tuf“ (C) Purchases {d;l¢f (D) Sales return ,;.:.é:)u'-?i:

(4) Personal Accounts are related to:- -4 E:‘:r[)w E’.:A,LPL)‘? (4)
(A) Assets = b2k (B) Income (4T (C) Debtors 44 (D) Expenses = b/

(5) The king of all the books of Account is calied:- - A = L,fu?bif'if (9)
(A) Ledger t‘Lafdf (B) Trial Balance .stju,lﬁ_;? (JT  (C) Journal SLiss (D) Cash Book o

(6) Negotiable Instruments include:- —u_?i—ﬁﬁh-'fﬂﬂ’%if (6)
(A) Cheque ...Q-}. (B) Bill of Exchange 4+ (C) Promissory Note ##!d{f (D) All of these (L?,_f

(7) _____ cannot be cashed at bank countrer. Qs Sy A6 Enf s (7)

(A) Bearer cheque G (B) Open cheque G (C) Blank cheque —GUG (D) Crossed cheque —GossUt)

(8) A bill of exchange is accepted by:- e BAUR Sk (8)
(A) Drawer u:'-r;:-y (B) Drawee Ji_>7 (C) Payee u:l'/dﬁ (D) Bank &

(9) Goodwill is an example of:- -+J5’J¢;?U€‘ (9)
(A) Assets = b3kl (B) Income (4T (C) Liability ($fss3 (D) Expense &/

(10) Credit sales are recorded in:- -s‘."—'-‘lg»g’@w'b’-'—jﬁfsw (10)
(A) Cash Book (%% (B)Pass Book J<{(/\ (C) Purchase Book (“x7.(sss (D) Sale Book ,_,r:;ﬁ;).;r;u

(11) Discount received is a/an:- -,I;_Juﬁfd"’u;.:m (11)
(A) Asset 2t (B) Liability ($.1s3 (C) Expense &7 (D) Income ;:LJ

(12) ______is an Intangible Asset. —-F-L;f/:f,&h" (12
(A) Building =¥ (B) Cash (& (C) Machinery (" (D) Goodwill L&

(13) Marine freight on Raw Material purchase is called:- _?twglfdﬁ,;i..ﬁ_ﬁdtrl} (13)
(A) Capital Expenditure .:,Lg!ﬁidjl. Vd (B) Revenue Expenditure .:.J.gf..f’rJyL
(C) Capital Loss il - (D) Revenue l.oss L-,FLJJ_L:JL

(14) Interest on Drawing is a:- ~ rm,-.;ﬁm (14)
(A) Expense &7 (B) Income J,.LT (C) Profit d‘b-* (D) Asset zb

(15) Error of Posting Affects:- -.;.af}t?fy J dPr (15)

(A) One Account I;u'._.g’r (B) Two Accounts )Lf}’l.aﬂj (C) Three Accounts fu?ﬁ:;f (D) No effect uﬁ"’?FJf
76(0Obj)-2016(A)- / Z OO (MULTAN)
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MAXIMUM MARKS: 60

NOTE: - Write same question number

2016 (A)

SUBJECTIVE /¥l»

( b.’:-’fi‘.{fJLb/ )1 - &J&ug’lq%ﬁ}d
(SESSION 2012-2014)

o100 = =

60 =

_ﬁ:.@m_ﬁg_-{.éffp@é Z"/JJ/‘E!ZJJI/'?J’J"Lﬁj{Léb/dFﬁ -y

and its part number on answer book, as given in the question paper.

2. Attempt any six parts.
(i) What is meant by a Business?
(i) Define Book Keeping.

(i) Define Assets.

(iv)
(v) What is meant by Capital?

(vi) What is meant by Real Account?

(vii) Define Ledger.

SECTION-I sl

What is meant by Trade Discount?

(viii) What is meant by Compound Journal Entry?

(ix) Define Posting.

3. Attempt any six parts.

(i) Define Bill of Exchange.
(i) Who is Endorsee?

(iii) What is meant by Noting Charges?

(iv) Define Bill Receivable.

(v) Define Pass Book.

(vi) What is meant by Cheque?
(vii) Define Credit Note.

(viii) What is meant by Order Cheque?

(ix) Define Petty Cash Book.

4. Attempt any six parts.
() Define Capital Receipts.
(i) What is Suspense Account?

12=2x6
12=2x6
12=2x6

(i) What is meant by Error of Commission?

(iv) What are the different kinds of Book Keeping Errois?

(v) Define Trading Account.
(vi) Define Bad Debts.

(vii)

(viii) What is Direct Expenses?

Define Depreciation.

(ix) What is meant by Net Income?

NOTE: - Attempt any three questions.

SECTION-II (934>
24=8x 3

5. Journalize the following Transactions:-

Azl s 300 Sk (il

A L1 600 B (vi)
(i) Anig began business with cash Rs.10,000 and Machinery Rs.5,000/-.
(iv) Purchased goods of Rs.400/- from "A".

(ii)) Wages paid to Tarig Rs.300/-.

(vi) Sold goods for Cash Rs.600/-.

(22_! JJJJ

Y552 200 ¢ (ii)

G ferlinge §S 2400
el Wi (i)
_.é.—._éi/;bfdﬂ:fb? (ii)
st (i)
?;%.:Lfgﬁ'_-&;f{:&;lf (iv)

eolUasly (V)

e d (V)
LEHAGE L A (i)

S sl YFIbsP (viil)

_E S By (ix)

S fen i zig e 3 234
w88k ()

Y STV S ()

Ceilpe 2/p LI (i)

-E Skl ()
vy W

fesl etz (Vi)

Al e/ (i)
Seslpe iz 2 (Vi)
EFSeBES (x

_Efe iz e 4 f
-Eufldrsis )

e G
et e EUES il
CUrULBES IS L (iv)

E LSO W)
Sy e fSSEE (Vi)
_E S i
Sl btk (viii)

S e BT (i)

_EE fe e 3 LS

_:_;"_':r-@bﬂhﬂ{tjyﬁbpﬂijfw: -9

s P KF L e 5,000 sshSiess 10,000 071 (i)

A 50 AT (v)

U aFEISe 21 400 = "A" (iV)

(ii) Dividend received Rs,.200/-.

(v) Returned goods of Rs.50/- to "A".



(2)

6. Prepare bank reconciliation statement from the following particulars:- _.-,,:ﬁ_tg-'._ﬁ Jﬁﬂﬁfau(}/j OJesn -6
L&) 2700/- & i -t L3 4400/- _.g.}.,nﬁmﬁ,{ (i) ~¢—¢-2s 23000/- 2 ,2010 § 31 UKL UL (i)
Wb balid K 10087 (v) bl B ke 900 BT (iv) - Rtk
(1) Balance as per pass book on 31st May 2010 is of Rs.23000/-. (i) Unpresented cheques are of 4400/-
(iii) Uncredited cheques of Rs.2700/- from Bank. (iv) Bank dishonoured a cheque Rs.900/-.

(v) Bank charged Rs.100/- as serice charges.

& SR A LS5 B 25kl Lasdied BL A - SFH8 1 20,000 AL BE AS 2012653 -7
SR L AUIL B sl A Y ia:’f}l;fiulg»—é::n’;-ﬂ 100 L A ..Lﬁ':}"‘ﬂdﬁﬁ;u/&
7. On 1st January 2012, A sold goods to B for Rs.20,000/-. A drew a bill for four months to B which B accepted and
returned it to A. On the due date the bill of exchange was dishonoured. A paid Rs.100/- as noting charges.

Required:- Pass journal entries in the books of A and B.
8. Prepare trading, profit and LS '~-J,s__,us’uw:c’3" =.T.-L'=*JJL;'"\..£: #2014 5 31 jJF(JﬁVLJ%JT}uiJ@H -8
loss account and balance sheet of Mr. Ashraf as on 31st December, 2014,
Rs. Rs

Opening stock Y-SR 3800

Purchases Sk7 12900

Debtors ) s 14895

Machinery el 1140

Rent A 1081

Repairs = 100

Wages L,fjr 2580

Drawings ﬁb‘: 1260

Bank Balance U 850

Capital s 10400
Creditors A;C):’ 10800
Sales B3/ 17406

38606 38606

&F)HL}JJ..;U"};"JJT:—»% (i) .Jcﬁl.sﬂlu...-:aha"_/.@ﬂdru 60/- tjf-:ulé:ff{.r.u 50/- é/ (i) -.1J£F:?i;'
&3 20501 7 o237 (il
Adjustments:- (i) Rs.50/- for repair and Rs.80/- for wages are outstanding.

(i) 10 % Depreciation on plot and machinery. (iii} Closing stock of Rs.2050/- at the end of year.

9. State with reasons whether the following items are of Revenue or Capital:- -1JyLl_ru5d:L /J: j,g:u.'-'f b /UEJ L‘L-‘#%ﬂ" -9
&1 5000/ EAESANS Blos il (il —e 21 Gmrd 2 (i) Sx P S sV ()
(1) Purchased building for Rs,100000/-.  (ii) Wages of construction workers. -<—2s 1000/~ l{m:-ff KL (iv)
(i) Carriage paid on goods purchased for Rs.5000/-. (iv) Paid Rs.1000/- as rent of building.
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