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SECTION-l (sl.»

2. Attempt any six parts.

(i)  What is meant by Economic Problem?
(i)  What is meant by Zero Utility?

(i) Define Income Elasticity of Demand.

(iv) Write four points of importance of Elasticity of Demand.

(v) What is meant by Competing Supply?

(vi) What is meant by Elasticity of Supply less than one?

(vii) What is meant by Wealth?
(viii) What is the meaning of Saturation Point?

(ix) Explain the difference between Perishable Goods and Durable Goods.
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3. Attempt any six parts.

(i) What is meant by Marginal Productivity?

(i) Define Law of Increasing Return.

(iii) Define concept of Variable Cost.

(iv) What is meant by Total Return?

(v) Write down equation of firm's equilibrium.

(vi) Write four characteristics of Perfect Competition.
(vii) What is meant by Monoply?

(viii) What is Abnormal Profit?

(ix) Defien Labour.

4. Attempt any six parts.

(i) What is meant by Transfer Payment?

(i)  What is meant by Depreciation Allowance?

(i) What is meant by Metallic Money?

(iv) Define Deflation.

(v) What is meant by Multiplier?

(vi) What is meant by Surplus Balance of Payment?
(vii) What is International Monetary Fund?

(viii) What is meant by Zakat?

(ix) Write two important heads of Public Expenditures.
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SECTION-II /.2

NOTE: - Attempt any three questions.
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5. Explain the Law of Diminishing Marginal Utility ~={fe oy w61 - eolond Fabikiudbe ndp it -5
with the help of schedule and diagram. Also write its assumptions.

6. Explain the methods of measuring elasticity of demand with

the help of schedule and diagrams.

7. Explain the Law of Decreasing Returns with the help of schedule

and diagram.

8. Explain the concept of "Circular Flow of National Income"

with the help of diagram.
9. Write Canons of Taxation.
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