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NOTE: - Write same question number -aZ//Ju” L/.«J’}"Jj’é z/J)/’/}]J} /‘Ulr‘du/d Kdli Y

and its part number on answer book, as given in the question paper.

SECTION-l Jsl.»

2. Attempt any six parts. 12=2x6 -éffutliéiiiic_&/ 240y
0] What is defective Double Entry System? Valff‘/d/ld’;ui;u‘)w (i)
(i) Explain Liability. <§§"/qu£6/|},‘5 (i)
(iii) What is Working Capital? ?LLL“,QL/J& (iii)
(iv) Write down the formula of Net Worth Method. <gf§“/f.br/wﬁfjn¢j (iv)
(v) What is meant by Assets? ?‘uu/gf:_atg:w (V)
(vi)  Whatis meant by Donations? ?‘L;yg(_ggu (vi)
(vii)  What is meant by term "Deficit"? Seolplle “ awBs 7 2 (Vi)
(viii)  What is Cash Book? S B (viil)
(x)  Explain term "Arrears" in Non-trading. <gf£;;c;2-'i£u;/|;|g/€/f s (i)
3. Attempt any six parts. 12=2x6 -égf@gmérzugc—,éi’ -3/.2le
(i) Define Joint Stock Company. -jéh@fd/ﬁ/d/’gh/f}j' (i)
(i) Define Statutary Company. <g§..g/7d/d{df7 (i)
(i)  What is Private Limited Company? e Qe (i
(iv) What is Articles of Association? ?La:ygc;u"@!ﬁ (iv)
(v) Define Prospectus. -“ébg/?d/u’?!/? (v)
(vi)  Whois Consignee? ?LLL“}’ZU}(?L/U/ (vi)
(vii)  How is unsold stock valued in Consignment? ?‘a&lgd/r)”d“/uﬁ&/b{cgd/dtaﬁ&ﬁf}é (vii)
(viii)  What are normal losses of Consignment? ?‘a;l/l:@_uuﬁ(uui‘&u/ (viii)
(iX)  What is meant by Account Sale? Seslple ekl (ix)
4. Attempt any six parts. 12=2x6 -éffutliéiiiic_&/ 4y
(i) Define Partnership. -é...v/’d/.f/ 0]
(i) What is meant by Sacrifice Ratio? ?+;ygfc¢,deg/ (i)
(iii) What is meant by Revaluation Account? ?La)ygc;:uféu:%g» I8 (iii)
(iv) Define General Reserve. -“éuy/?d/u'{/df (iv)
(v)  What is meant by Goodwill? ‘ol bl ()
(vi) What is meant by Depreciation? ?‘L)!/l[c;cﬂbfﬂd/fm) (vi)
(vii)  What is meant by the term Accumulated Depreciation? ?‘L;l/gc;cﬂbéld/dir/’&f (vii)
(vii)  Define Fixed Assets. sl (viil)
(ix) Define the diminishing balance method of Depreciation. -uf"[@fuﬁ@,/&&@&x%&gﬁr) (ix)
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SECTION-Il (5.2

NOTE: - Attempt any three questions. 24=8x3 -“égfauzéamyuf}_éf oy
LUl et s Se Ul G s i Ul B Lt oS U s gl a5
e R U LS AU UEAY e byl Ses Wt i syl Sessf,
5. Mr. Babar sends goods to Mr. Bilal for Rs.50000/- to be sold on Consignment basis. He paid for carriage Rs.1000/-.
All goods sold by consignee for Rs.85000/-. He paid expenses on sales Rs.4000/- and he entitled 10% commission

on sales. Prepare necessary entries in the book of consignor and make consignment account.

e & Rs1000- A SWUEUWL S e sl dut ~e At Rs.21000/- o LIl 212 1990 S5 -6
6. On January 1, 1990, Rizwana purchased -JL@J%‘&WL.‘Q}LDMP&V/}UV -uf/lz:lal?uf/wwf “iosl
a machine for Rs.21000/-. The estimated life of the machine is 10 years after which its scrap value will be

Rs.1000/- only. Required:- Show machine account for three years under fixed instalment method of depreciation.

AL ) ~E b FEL s 500 SF () e Ut CoSnF ety bSELGIEL Ak 2012 6nf T
12012 Gl e 50000 ¥ Kb St E L () Bl re L sl 6 %
4);{43/ 20000/- ﬁ'}/.d//jﬁ'%u 15000/~ Firs Sl Jo _LWiAs ) 12012 J/g{%u 100000/~ bt XL

KL AL SIS g B 50000/ Ciodt o E oy bt FFF S0

7. Gulzar and Bashir formed a partnership on 1st January, 2012 they agreed that out of profits (i) Gulzar should
receive a salary of Rs.500 per month. (i) Interest on capital should be allowed at 6% per annum.

(iif) Remaining profit should be divided equally. Gulzar contributed capital Rs.50000/- on 1st January, 2012 but
Bashir brought his capital Rs.100000/- on 1st April 2012. During the year Gulzar withdrew Rs.15000/- and Bashir
Rs.20000/-. Profit before paying salaries of Gulzar and interest on capital were Rs.50000/-.

Required:- Prepare profit and loss appropriation account and capital accounts of the partners.

L LGy E G EE () ~Eeblitgtind LG5t -k 100 L=k 10000 %6 L2 A 8
LEGL kLG (v) L LGyt 5 (i) L LSy 10 2K (i)
8. The X-Company Limited issued 10000 at 6 % debentures of Rs.100 each. Give journal entries in the following cases:-
(i) Debentures are issued at par. (i) Debentures are issued at 10 % premium.

(iii) Debentures are issued at 5 % discuount.  (iv) Debentures are issued against purchase of machinery.

12009 (iA e s 25800 Ly 2009 531 it ibae kBT o Hedl e felloz il 29
VBN ot ST 1B 15 2 % S Sess 10000 s -2 g0 5120 L L1015 e Lss 12500
9. Mr. Faizan who keeps his books in single entry system, tells you his capital on 31st December 2009 is Rs.25800/-
and his capital on 1st January 2009 was Rs.12500/-. He further informs that he withdrew Rs.5120. He sold his
investment of Rs.10000 at 2% premium and brought that money into business as a fresh capital.

Prepare statement of Proft and Loss.
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