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NOTE: -  Write same question number   �Z!»86,z„ÎZw�Zzgbz�Šg`Ù�āÎZD6,d~Šg`ìX    â^X
and its part number on answer book, as given in the question paper.                                     

     SECTION-I zZzw        

2.   Attempt any eight parts.                                 16 = 2 x 8                ÃðÐWJZbZÆ�Z!*]’k,ÙX   X2 ÎZw�

(i) Define Single Entry System.                                                                                                    ŒZÚ~ÄÅ°pÙX     (i)

(ii) Define Statement of Affair.                                                                                                      ÍØZg{ç5]Å°pÙX    (ii)

(iii) How Profit is calculated under Single Entry System?                                              ŒZÚ~Ä~o«ù¥x™D÷? (iii)

(iv) How credit sale is worked out in Single Entry System?                             ŒZÚ~ÄÆ�ZŠJg�Ûz|#ù¥xÅYCì?  (iv)

(v) What is meant by Net Worth Method of Single Entry System?                       ŒZÚ~ÄÆ"ìELHzgBÆ§iÐH%ZŠì?  (v)

(vi) Define Capital Funds.                                                                                                                  
´4545ÿ GFG

H-Å°pÙX (vi)

(vii) Define Surplus in Non-trading Concern.                                                                 )̂gCZŠZgzV~Ãpg¶ÐH%ZŠì?    (vii)

(viii) What is meant by Admission Fee?                                                                                             Z¼:ÐH%ZŠì? Š (viii)

(ix) What is meant by Subscription?                                                                                                       P{ÐH%ZŠì?  (ix)

(x) What is meant by Non-Trading Concern?                                                                            )̂gCZŠZgzVÐH%ZŠì?  (x)

(xi) What is Income and Expenditure Account?                                                                   ÍØZg{WæyZzgZyZY]Hƒ@*ì?  (xi)

(xii) What is Legacy?                                                                                                                              z¤**)Hƒ@*ì?        (xii) 

3.   Attempt any eight parts.                                 16 = 2 x 8                ÃðÐWJZbZÆ�Z!*]’k,ÙX   X3 ÎZw�

(i) Define Consignee.                                                                                                                            %ËZDÅ°pÙX  (i)

(ii) What is Outward Consignment?                                                                                                       Ûzãâw%ËHì?    (ii)

(iii) What is Account Sale?                                                                                                                 M�Ûz|#Hƒ@*ì? 3 (iii)

(iv) Define Abnormal Loss.                                                                                                               Z·µvyÅ°pÙX  (iv)

(v) Pass entry of "Goods sent on Consignment".                                                         âw%ËÆîg6,ÈƒðZâ»Z0+gZ`ÙX    (v)

(vi) What is Del Credere Commission?                                                                                            s™i+gzHƒCì? e (vi)

(vii) What is Partnership Deed?                                                                                                          ZÇç@{Hƒ@*ì? Ñ  (vii)

(viii) Define Minor Partner.                                                                                                               !*ÚzŠZgÅ°pÙX ** (viii)

(ix) What do you mean by Active Partner?                                                                             ¤/xzŠZgÐW\ÅH%ZŠì? u (ix)

(x) What is General Partnership?                                                                                                ÀòÑZ•ŠZg~HƒCì?  (x)

(xi) Write two demerits of Partnership.                                                                                       ZÇ»gz!*gÆŠzv**]ÉÀŸ/õGX Ñ (xi)

(xii) Write any four points of Deed of Partnership.                                                             ç@{ÑZ•ÆÃðÐegï]ÉÀŸ/õGX   (xii)

3.   Attempt any nine parts.                                  18 = 2 x 9                   ÃðÐâZbZÆ�Z!*]’k,ÙX  X4 ÎZw�

(i) Explain term Amortization.                                                                                               Z˜bZâgN*,̂cÅzŸs#ÙX   (i)

(ii) Define Depreciation.                                                                                                                         �ÛÎŠÏÅ°pÙX   (ii)

(iii) Write formula of depreciation under straight line method.                                           8ûELāÆ��ÛÎŠÏ»ÃgñÑ’k,ÙX  (iii)

(iv) Write three causes of Depreciation.                                                                                        �ÛÎŠÏÅ&z�;]ÉÀŸ/õGX  (iv)

(v) Why Depreciation is considered revenue expenditure?                                              �ÛÎŠÏÃâ1CyaYVÑgHY@*ì?  (v)

(vi) Define term Depletion with reference to Natural Resources.                       gCz‚bÆjZ!ÐZ˜be&Ó4jè FGIEÅ°pÉÀŸ/õGX Š  (vi)

(vii) What is meant by scrap value of an Asset?                                                                     ZU*XÅ·h7ÐH%ZŠì? Ë (vii)

(viii) Define Chartered Company.                                                                                                       egR,evÅ°pÙX (viii)

(ix) Define Debenture.                                                                                                                          
'.hë
G

Å°pÉÀŸ/õGX    (ix)

(x) Who are Underwriters?                                                                                                                   &+ggZ>ÃyƒD÷? Z (x)

)zgtZde(  



( 2 )

(xi) Define Professional Promoters.                                                                                                 zg6,ñR,iÅ°pÙX & (xi)

(xii) What is meant by issue of shares at discount?                                                                 »ÍC6,Z̀ZÐH%ZŠì? ‰ (xii)

(xiii) Define Memorandum of Association of Limited Company.                                               ™vÆWMÅ°pÉÀŸ/õGX  (xiii)

SECTION-II zŠzx        

NOTE: -  Attempt any three questions.                  30 = 10 x 3               â^XÃðÐ&ÎZÑ]Æ�Z!*]’k,ÙX
5. Aslam keeps his books under                    Y¥x™,X 2008 ZÅŒZÚ~ÄÆ�ÂÁ¯@*ìXqgzfs¬]ÐZk»œc*vy!*"$ X5

   Single Entry System.  From the following particulars ascertain his profit or loss for 2008:-

1.1.08

Rs. g¶
31.12.08

Rs. g¶ Particulars  ¬]

750 780 Cash  ×~

6300 7200 Bank  š

9600 10420 Stock 6u

15000 18900 Debtors  HzŸy

14000 12000 Creditors  ŒÛnpZ;y

5000 7000 Bills payable  .ÞzZZ#ZÑŠZ

25000 25000 Plant  ö.$

14000 14000 Furniture  �Ûo

°œôƒÀö
EY

¢zg~ìX 5  °œ‚Ñ:ÑbÐ�ÛÎŠÏïBXHzŸy6, 10 gz9dZñXö.$Zzg�Ûo6, 1600 ŠzgZy‚wâ´ä»gz!*gÐfZCZEwÆa

   During the year, owner had withdrawn Rs.1600 for his personal use depreciate upon plant and furniture by 10 % p.a.    

   Make reserve of 5 % on Debtors.

z 3/4 gz9À&ÿEL»gHXjā» 40,000/- gz9™ZtZŠZHZzg›g°6, 4000/- gz9ÅZâ›g°ÃgzZ:XX 80,000/-  XJ†g~æWsÑƒgä 6

°œzhe»hŠZgìXQkäæÃ&+g=šegZÅg¶{Zð�ā 6  gz9ZyZY]g°äZŠZKXz{�Ûz|#6, 6000/- gz9~�Ûz|#HX 90,000/- 

6. On January 1st, Mr. Kaleem of Lahore consigned to Mr. Raheem           ZkÆf)zZZ#ZÑŠZ¶X›æÅÂ[Ðt̂[¯NX
    goods to the value of Rs.80,000/-. Paying freight charges as Rs.4000/- and draws a bill on Mr. Raheem for Rs.40,000/-. 

    3/4 of the consignment was sold by Mr. Raheem for Rs.90,000/- and expenses Rs.6000/- were incurred by Mr. Raheem.  

    He is entitled to a commossion of 6 % on sale.  He remitted to Mr. Kaleem the net amount due by him by means a 

    Bank Draft.     Show the ledger account in the book of Mr. Kaleem.

gz9uâtÆ‚B÷áïHXc*¯ÔZ}Zzg 50000 zŠZg~6, 1/5 ÚÐœzvy„™,ÐXZrVäZºÃ 3 : 2  c*¯ZzgZ}zŠZg÷X�!*nKM X7

7. Yasin and Amin are partners sharing profit and loss in the ratio of 3 : 2                         ZºÆŠgxy5Úœzvy¥xÙX
    respectively.  They admited Akhtar for 1/5 share of profit with Rs.50,000/- as capital.  Calculate new profit and loss

    sharing ratio among Yasin, Amin and Akhtar.

ZÝ76,Yg~™,ÔZÝ76,zZ3 (i) gz9Æˆ[ÐZk§bYg~™**eSìX 100 °¾ 1000 °œ‹] 5 Zq-v     X8

°œo«6,Yg~™,Ô 10 (iv) °œo«6,zZ3ƒ 10 °œeeƒ.$6,Yg~™,1 5 (iii) °œeeƒ.$6,Yg~™,1ZÝ76,zZ3 5 (ii)

°œo«6,zZ3ƒ£[:XÓxßgÂV~¾wZÚ~¯�X 5  ZÝ76,Yg~™,Ô1 (v) 1ZÝ76,zZ3

8. A company issued 5 % debentures 1000 each @ Rs.100/- in the following ways:-

    (i) Issued at par redeemable at par.         (ii) Issued at 5% discount but redeemable at par       

    (iii) Issued at 5% discount but redeemable at 10% premium.       (iv) Issued at 10% premium but redeemable at par.      

    (v) Issued at par but redeemable at 5% premium.    Required:-    Pass Journal Entries in each case.

°œ¶zZá§jÐ¥xÅYñX�~3MZ’Zð0*õ‚ßV»¯NX 20  gz9Å�~yh+~X‚Ñ:�ÛÎŠÏ 50,000 YÃZq-@*̀ä+ 2012 XJ†g~ 9

9. On 1st January 2012 a merchant purchased a machinery costing Rs.50,000.  It has been decided to

    depreciate it at the rate of 20% p.a. on the diminishing balance method.  Show the machinery account

    for first five years.
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