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Q.No.1                                                                                                                                            X1 ÎZw�
(1)  Founder of Neo-classical School of Thought was:-                                                                     E¯»$»40î GE0„»!*ãåX  (1)

(A) Marshall  âḡ (B) Robbins  gZ*.çEEE (C) Fisher  d (D)  Adam Smith  Zi+x\.-ôG

(2)  Methods of deriving Economic Laws are:-        (A) 4        (B)  3       (C)  2      (D)  6      çÙ̧Z2Z~.™äÆ§j÷X (2)

(3)  When Marginal Utility is zero, then Total Utility is:-                                                         Z#−ZÃŠ{#ƒÂÀZÃŠ{ƒ@*ìX (3)

(A) Negative  t (B) Maximum  ic*Š{Ðic*Š{ (C) Minimum  ÁZiÁ (D) Zero  #

(4)  The other name of Law of Equi-marginal Utility is:-  (A) Law of Demand ‡âÈÔ     ‡ây)z~ZÃŠÒ−»ŠzuZ**xìX  (4)

(B) Law of Supply ‡âÈg‡                   (C) Law of Returns  ‡âÈqÝ             (D) Law of Substitution ‡âÈZëZw
(5)  Discontinuous variable is:-                                                                                                                 o)ÚìX (5)

(A) Time  z‰Ü (B) Temperature  ŠgzwZg]    (C) Demand  Ô (D) Speed  ê

(6)  Slope of demand curve is:-                                                                                                         8û ELÔ»qƒƒ@*ìX   (6)

(A) Negative  t (B) Positive  µ (C) Zero  # (D) Infinite  ÑözŠ
(7)  If total expenditure of the consumer remains                 Z¤/7~p~Ð™gsÆÀZyZY]�VÆÂVg÷ÂÔÅEƒÏX           (7)

     unchanged with a change in price, then elasticity of demand will be:-          (A) More than unity   Z»ðÐic*Š{  

(B) Equal to unity  Z»ðÆ',Z',       (C) Less than unity  Z»ðÐÁ    (D) Zero #

(8)  According to Law of Supply, the functional relationship existing      ‡âÈg‡Æ_.7Zzgg‡~0*c*YäzZÑ·Zmƒ@*ìX (8)

     between Price and Supply is:-     (A) Increasing  s~      (B) Decreasing  
$¨Ò5Ðö
GG

G      (C) Negative  t     (D) Zero  #

(9)  Due to 10% change in price, if there is 40% increase in         7~Šk‚ZŸ†ÐZ¤/g‡~e:‚ZŸ†ƒÂg‡ÅEƒÏX (9)

      supply, then elasticity of supply will be:-    (A) 10 %     (B) 40 %     (C) 20 %    (D) 4 %

(10)  If increase in demand is less than increase in supply then equilibrium  Z¤/Ô~ZŸ†Ôg‡~ZŸ†ÐÁƒÂáZiy7:X  (10)

        price:-  (A) Decreases ÁƒYCì   (B) Increases (,|YCì    (C) Remains same z„gSì    (D) Becomes zero #ƒYCì
(11)  Joint business of two or more than two persons is called as:-                             Šzc*ŠzÐic*Š{Z�ÛZŠ»œā»gz!*gB@*ìX  (11)

      (A) Partnership ÑZ•   (B) Monopoly ZYg{ŠZg~    (C) Perfect competition å£.Þ  (D) Cooperative society Z
+A.è
E

EELZæZ›!*b

(12)  The factor of produciton which is used to produce more       z{¬$ÿLaZö�'×h+ŠzªaZ™äÆaZEwHY@*ìÔB@*ìX (12)

        wealth is called as:-   (A) Labour  œ     (B) Capital  uât      (C) Organisation  ^    (D) Land  i}
(13)  The other name of Law of Increasing Returns is:-                                                              ‡âÈsqÝ»ŠzuZ**xìX (13)

(A) Law of Decreasing Returns ‡âÈÜqÝ      (B) Law of Decreasing Cost ‡âÈ$¨Ò5ÿ
GG

GLrgs
(C) Law of Constant Cost ‡âÈZ`Z§rgs     (D) Law of demand  ‡âÈÔ

(14)  When total product is maximum, then marginal product is:-                         Z#ÀaZzZgic*Š{Ðic*Š{ƒÂ−aZzZgƒCìX  (14)

(A) Zero  # (B) Negative t (C) Maximum  ic*Š{Ðic*Š{ (D) Positive  µ

(15)  Slope of fixed cost curve is:-                                                                                           ¥rgsÆâ»qƒƒ@*ìX (15)

(A) Positive  µ (B) Negative  t (C) Zero  # (D) Infinite  ÑözŠ
(16)  Number of sellers in Monopoly is:-                                                                     ZYg{ŠZg~Æ��Ûz³gzVÅ®ZŠƒCìX    (16)

(A) Large  M (B) Few  P (C) One  Zq- (D) Two  Šz
(17)  Number of firms in short run:-        (A) Goes on changing psƒCgSì                        ¾æ]~�ÛñVÅ®ZŠ:X (17)

(B) Is zero  #ƒCì      (C) Remains constant  xgSì    (D) Is infinite  ÑözŠƒCì
(18)  The market in which price is determined on daily basis, is knowns as:-   z{r~T~gziZ:7ðƒCìÔBCìX   (18)

(A) Long run market  ²āîsÅr~     (B) Short run market  ²ā¾År~    

(C) Day to day market  -ðr~    (D) National market  ¸òr~
(19)  The rent of marginal land is:-                                                                                                     −i}»Îyƒ@*ìX (19)

(A) Positive  µ (B) Negative  t (C) Infinite  ÑözŠ (D) Zero  #

(20)  The theory of marginal productivity was presented by:-                                                          Ãt−aZzZg~7HX  (20)

(A) Malthus  â
Ê-Ÿø

G
ä (B) Robbins  gZ*.çEEEä (C) Hicks  

3½ø Xä (D) Marshall  âḡä
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